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Independent Auditor’s Report

To
The Members of SAFE ENTERPRISES RETAIL FIXTURES LIMITED
{Formerly known as M/s Safe Enterpriscs)

Report on the Audit of the Consolidated Financial Statements:
Opinion

We have audited the accompanying Consolidated Financial Statements (“the Company™). which comprise the Balance
Sheet as at March 31, 2025, the Statement of Profit and Loss and the Statemcat of Cash Flows for the year ended on
that date, and a summary of the significant accounting policies and other explanatory information (hereinafier referred
to as “the financial statements™).

In our opinion and to the best of our information and according 1o the explanations given to us, the aloresaid
Consolidated Financial Statements give the information required by the Companies Act, 2013 (“the Act™) in the manner
s0 required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies {Accounting Standards) Rules, 2015, as amended, {“AS™) and other sccounting
principles generally accepted in India. of the state of affairs of the Company as at March 31, 20235, the profit and its
cash flows For the year ended on that date.

Basis for opinion

We conducted our audit of the Consolidated Financial Statcments in accordance with the Slandards on Audiling
specified under section 143(10) of the Act (S5As). Our responsibilitics under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statememts section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
[ndia (JCAI} together with the independence requirements that are relevam to our audit of the Consolidated Financial
Statements under the provisions of the Act and the Rules made there under, and we have fulfilied our other ethical
responsibilities in accordance with these requirements and the §CAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Financial
Statements.

Information Other than the Financizl Stateinents and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Driscussion and Analysis, Board’s Report including Annexure (o
Board's Report, Business Responsibility Report, Corporate Governance and Shareholder's Information, but does not
include the Consolidated Financial Statements, Conselidated Financial Statements and our auditor’s report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and we do not eXpress
any form of assurance conclusion thercon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is 0 read the other
information and, in doing so, consider whether the other information is materially inconsistent with the Consolidnted
Financial Statements or our knowledge obiained during the course of our audit or othenvise appears to be maierally
misstated,

If, based on the work we have performed, we conclude that there is a material missmtement of this other information;
we are required fo report that fact. We have nothing to report in this regard,
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Management’s Responsibility for the Consolidated Finuncial Statements

TFhe Company's Board of Directors is responsible for (he matiers stated in section 134(5) of the Act with respect to the
preparation of these Consolidated Financial Statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting Stmdards and other accounting
principles gencratly accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularitics; selection and application of appropriate accounting policies: making judgments and
estintates thatare reasonable and prudent; and design, implementation and mainienance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Consolidated Financial Statements that give a true and fair view and are free
from material misstatement, whether due to fraud or ervor.

In preparing the Consolidated Financial Staiements, management is responsibie for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable. maiters related to going ¢oncern and using the going concern
basis of accounting unless management either intends to liquidate the Company or lo cease operations or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the Company™s [inarcial reporting process.
Auditor’s Responsibilitics for the Audit of the Conselidated Financial Statements

Our objeclives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect & material misstatement when it exists. Misstatements can arise from fraud or error
apd are considered material if, individually or in the aggregate, they could reasonably be ¢xpecied to influence the
econotic decisions of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
lroughout the audit. We also:

@ Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whetber due to fraud
or ertor, design and perform audit procedures responsive to those risks, and oblain sudit evidence that is sullicient and
appropriate to provide a basis for our opinion. The risk of not detecting a material ntisstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion. forgery. intentional omissions.
misrepresentations, or the override of internal control,

@ Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act. we are also responsible for expressing our opinion
on whether the Company las adequate internal financial controls system in place and the operating effectiveness of
sueh controls.

© Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conelude on the appropriateness of management's use of the going concern basis of accounting and. based on the
audit evidence obtained, whether a material uncerlainty exists relaied (o events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw aliention in our auditor’s report to the related disclosures in the Consolidated Financial Statements or.
il such disclostres are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor’s reporl. However, future events or conditions may cause the Company to cease to contimie as
a going concern.

- \pusy } Evaluate the overall presentation. structure and content of the Consolidated Financial Statements, including the
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disclosures, and whether the Consolidaled Financial Statements represent the underlying transactions and events in a
manner that achieves [air presentation.

Materiality is the magpitvde of misstatements in the Consolidated Finarcial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated
Financial Statements may be influenced. We consider quantitalive malcriality and qualitative factors in (i} planning the
scope of our audit work and in evaluating the results of our work; and (ii} to evaluate the effect of any identified
misstatemenis in the Consolidated Financizl Slalements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and io communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters thal were of most
significance in the audit of the Consolidated Financial Statements of the current period and are therefore the key audit
matters. We describe these matiers in our auditor’s report unless law or regulation precludes public disclosure about the
matler or when, in extremely rare circumstances, we delermine that a matler should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such colmmunication.

Other Matter

1. The Company have been formed by pursuant to conversion of erstwhile partnership firm “M/s Safe Enterprises” the
partnership firm to a Public Limited Company under Part I of Chapter XXI of the Companies Act, 2013 in the
name of “Safe Enterprises Retail Fixtures Limited” pursvant to a certificate of incorporation dated July 21, 2024,
issued by the Registrar of Companies, Mumbai, Maharashtra bearing CIN: U46493MI12024PLC429137.

2. Consolidated Financial Staicments have been wade by incorporating the figures using line by line basis of the
following cntitics:
Sr no. Name of the company % of Investment in the Refationship
Company

1 Safe Enterprises Retail 94 26% Subsidiary Company
Technologies Privale
Limited

2 Inscite Advisory Services 99.97% Subsidiary Entity
LLP

3. We did not audit the Financial Statements of both the Subsidiaries, Safe Enterprises Retail Technologies Private
Limited and Inscite Advisory Services LLP included in the Consolidated Financial Statements; whose Financial
Statements include total assets of Rs. 3323.32 Lakhs and Rs. 92.10 lakhs respectively as at March 31, 2025 and
total revenues of Rs. 1532.68 Lakhs and Rs. 56.16 Lakhs respectively (including inter group transactions) for the
year ended on that date, These Financial Statement have been Audited by other Auditor whose Audit Report has
been fumished to us by the Parent Company’s Management and our conciusion on the Statement, in so far relates
1o the amount and disclosure included in respect of Subsidiary, is based on the report of the Auditor and our
opinion is also based solely on the Report of such other Auditor.

4. Upon conversion from a partnership firm to a company, the entity commenced operations as a corporate body with
effect from July 21, 2024, Due to the company's GST registration being granted on later date, subsequen to the
effective date of conversion, all sales and purchases undertaken during the intervening period were transacted under
the GST uumber of the former partnership firm. The transactions, amounting to ¥1726.11 lakhs in sales and
£840.38 lakhs in purchases, pertain to the company and have been duly recognized in its financial statements.
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Report on Other Legal and Regut:tory Requirements

a. As required by Section 143(3) of the Act, based on our audit we repont that:

i.We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

ii.In our opinion. proper books of account as required by law have been kept by the Company so far as it appears {rom our
examination of those books.

iti.The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows dealt with by this Report are in
agreement with the relevant books of account.

iv.In our opinion, the aforesaid Consolidared financial statements comply with the Accounting Siandards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended.,

v.On the basis of the writien representations received from the directors as on 31st March. 2025 taken on record by the
Board of Directors, nonc of the directors is disqualified as on 31st March, 2025 from being appointed as a director in
lerms of Section 164 (2} of the Act.

vi.With respect to the adequacy of the intemal financial controls over financial reporting of the Company with reference to
these Consolidated financial statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A™. Qur report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company s inietnal financial controls with reference to Consolidated financial Statements.

vii, Wilh respect to the other natters to be included in the Auditor's Repont in accordance with the requirements of section
197(16} of the Act. as amended. In our opinion and 1o ifie best of our information and according to the explanations
given 1o us, the remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

viti.With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
tAudit and Auditors) Rules, 2014, as amended in our opinion and 1o the best of our information and according to the
explanations given o us:

1. The Company has disclesed the impaci of pending litigations on its financial position in its Consolidated
financial statements - Refer Note 31 to the Consolidaled financial statements.

2, The Company did not have any long-lerm conteacts including derivative contracts: as such the question of
commenting on any malerial foreseeable losses thereon does nol arise.

3. There was no amount which was required to be trans{emred to the Irvestor Education and Protection Fund by the
company.

4. (2) The management has represented that, to the best of its knowledge and belief, ether than as disclosed in the
notes 1o the accounts, ne funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other person or emtity, including
foreign entities (“Intermediaries™), with the understanding. whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on belalf of thie company (Ultimate Beneficiaries™) or provide any guarantee, sectirity
or the like on behalf of the Ultimate Beneficiaries,

{b) The management has represented, that, to the best of its knowledge and belief, other than as disclosed in
the notes to the accoimnls, no funds have been received by the company from any person or enlity, including
foreign entities (“Funding Parties™). with the understanding, whether recorded in writing or otherwise, that the
company shall, whether. directly or indirectly, lend or invest in other persons or entitics identificd in any
manner whalsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries™) or provide any guarantece,
security or the like on behalf of the Ultimate Beneficiaries: and
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{¢) Based on audit procedures which we considered reasonable and appropriate in the circumstances, nothing
lias come {0 their notice that has caused them o believe that the represemations under sub-clause (a) and (b)
contain any material misstatement.

5. The company has not declared or paid any dividead during the year,

6. Based on our examination. which included test checks conducted by us and the respective auditors of the
subsidiaries—entities incorporated in [ndia whose [inancial statements have been audited in accordance with
the Act—we note that the Company and its subsidiaries (excluding one subsidiary which is a Limited Liability
Parmeiship, where the audit trail disclosure requirement is not applicable) have used accounting software that
includes an audit wail (edit log) feature and the same has operated throughow the year for all relevant
transactions recorded in the software as required by provise to Rule 3(1) of the Companies (Accounis) Rules,
2014, which is applicable from April 1, 2023. reporting under Rule 1I(g) of the Companies (Audit and
Auditors) Rules, 201 on preservation of audit wrail as per the stattory requirements for record retention is not

| applicable for the financial year ended March 31, 2025, This feature was operational throughowt the year for

all relevant transactions recarded in the software,

b, Asrequired by the Companics (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central Government
in terms of Section 143(11) of the Act, we give in “Annexure B a statement on the malters specified in
paragraphs 3 and 4 of the Order.

For A D V & Associates
Chartervd Accountants
FRIN: 128045W

o

fratik Kabra

Partner

M. No.: 611401

UDIN: 25611401BMAWPC339Y
Place: Mumbai

Date; 237 May, 2825
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Annexure “A” to the Imlepeadent Auditor’s Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

We have audited the intemal financial controls over financial controls of SAFE ENTERPRISES RETAIL
FIXTURES LIMITED (Formerly known as M/s Safe Enterprises) (“the Company™) as of March 31, 2025 in
conjunction with our audit of the Consolidated Financial Statements of the Company for the year ended on that date.

Mapagrment’s Responsibility for Internal Financial Controls

The Company's nianagement is responsible for establishing and maintaining internal financial controls based on the
internal control with reference to Consolidated financial Statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Charlered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the ordetly and efficient conduct of its business. including adberence 10 respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors. the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal Nnancial controls with reference to Consolidated financial
Statements of the Company based on our audii. We conducied owr audit jn accordance with the Guidance Note on
Audit of Intemal Financial Controls Over Financtal Reporting (the “Guidance Note™} issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies
Acl, 2013, 10 the extent applicable lo an audit of internal financial conteols with relerence (o Conselidated financial
Statements. Those Standards and the Guidance Note require that we comply with cthical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
Consolidated fipancial Statements was established and maintained and if such conirols operated effectively in all
material respects.

Our audit involves performing procedures to oblain audit evidence about the adequacy of the internal {inancial
controls system with reference to Consolidated financial Statements and their operating effectiveness, Our sudit of
internal financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the sk that a material weakness exists, and {esting and evaluating the design and
operating cllectivencss of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We belicve that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our andit
opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internad Financial Contrels with reference to Consofidated Financial Statements

A company's internal financial control with reference 1o Consolidated Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial repoting and the preparation of financial
statements for external purposes in accordance with generally nccepled sccounting principles. A company's interns
financial control Consolidated Financial Staiements includes those policies and procedures that (1) peniain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect tlve transactions and dispositions of the
assets ol the company: (2) provide rcasonable assurance that iransactions are recorded as necessary 1o permit
preparntion of financial slatements in accordance with gencraily accepted accounting principles. and that receipts
and expenditures of the company are being made only in accordance with autherizations of management and
lirectors of the company; and (3) provide reasonable assurance regarding prevention or limely detection of
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unauthorized acquisition, use, or disposition of the company’s assets that could have 2 matertal effect on the
financial stalements.

Limitations of Internal Financial Controls Consolidated Financial Statements

Because of the inherent limitations of intemal financial controls Consolidated Financial Statements, including the
possibility of collusion or improper management override of controls, material misstatements due fo error or fraud
may oceur and not be delected.

Also, projections of any evaluation of the internal financial controls Consolidated Financial Statements to future
periods are subject to the risk that the internal financial control Consolidated Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriarate.

Opintion

T our opinion, to the best of our information and according to the explanations given to us, the Holding Company has.
in all material respects. an adequate intemal financial controls system over finamcial reporting and such intemnal
financial controls were operting effectively as at March 31, 2025. This is based on the internal control over financial
reporting critcria established by the Holding Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Conirols Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Further, reporting on intemal financial controls over financial reporting under clause (i) of sub-section 3 of Section 143
of the Companies Act, 2013 is not applicable to the subsidiary included in the consolidated financial statements. as i1
does not meut the threshold limits specified for such reporting.

For A D V & Associates
Chartered Accountants
FRN: 128045W

Pratik Kabra
Partner

W No.: 631401
UDIN: 2561140IBMHWPC3899
Piace: Mumbai

Date: 237 May, 2025




61, Raylon Arcade,

RK Mandir Road,

hondivita, JB nagar

Andheri (Fast), Mumba = 200039
Tel : HZNASHNY

INDITA Email : advassociatesd gmail.com

ADV & ASSOCIATES
CHARTERED ACCOUNTANTS

Annexure *B™ to the Independent Auditor’s Report

Referred to in paragraph 2 under "Report on Other Legal and Regulatory Requirements” section of our report to the
Members of SAFE ENTERPRISES RETAIL FIXTURES LIMITED (Formerly kanown as M/s Safe Enterprises) off
cven date

21) In our opinion and according to the information and explanations given to wus, with respect to the enlities
incorporated in India and included in the consolidated financial statements, we report that the auditor of the subsidiary
company, to which the Companics (Auditor’s Report) Order, 2020 (*CARO™ is applicable, has not reporied any
unfavorable remarks, qualifications. or adverse remarks in their CARO report. Furlher, CARO is not applicable to the
other subsidiary, which is a Limited Liability Partmership.

For ADY & Associutes
Chartered Accountants
FRN: 128045W

Pratik Kabra

Puartner

M. No.: 611401

UDIN: 2561140t BMHWPC3899
Place: Mumbai

Date: 23" May, 2025




SAFE ENTERPRISES RETAIL FIXTURES LIMITED

) (Formerly known as "MJs Safe Enferprises™) -
- Add' Plot N" D 372 ch Midc, Ind. Area Midc Kilishet, Sanpada, Thane, Makarashtro - 200703 ‘
HETI ._ [ CCIN: U464931\m2024PL0429137 . ) \
' C‘M@EAM5
P':'ﬁi: I — : _|(Rs in Lalds
T |MoteRNo.|  Asat March31,2025 | Asat Mareh 31,2024
It |Eavitv & Linbitities -
1.Shareholders funds:
a.3hare Capital 2
Ib‘Resenres aad Surplus 3 ;,Z;ggz .
2. Minority Interest 4 159.51
2.Noa-Cuirent liabilities:
a.Long-Term Borrowings 5 24,16 -
b.Deffered Tax Liabilities 6 9.61
¢. Long Tertn Provisions 7 140.93 -
d. Other Mon-Cucrent linbilities 8 355.04 -
3.Current Liabillties:
a.8hort Termn Borrowings g 017 _
b, Trade Payables
(i) Micro enterprises and small enterprises 10 17.37 -
J(ii) Other than micro enterprises and small enterprises. 10 903.50 -
e.Other Current Lishilities 11 1,335.80 -
d.Short Term Provisions 12 40.48 -
Total —oasade) o
I fAsseis
1.Noa-Currcnt Assefs:
{a. Property, Plant & Equipment and Infangible Assets
(i) Property, Plant & Fquipment i3 2635.06 -
(id) Intangible Asscts 13 29.92 .
I(iji) Capiisl WIP 13 14.94 -
b. Non-Current Investments 14 153.13 -
¢.Deffered Tax Assets 5
d Long Term Loans & Advances 15 1,045.13 -
&, Other Non - Current Assets i6 1,735.80 -
lz.Currcnt Assets:
a.Current Invesiments -
b.Inventories 17 959.29 -
¢.Trade Receivables 18 2,381.05 -
d.Cash and Cash Equivalents 19 2,738.89 -
le.Short Term Loans and Advances 20 76.53 -
f.Qther Current Asseis 21 94.41 -
Total 12!194.;6 . -
See accompanying notes to the financial statements, as under
Significant Accounting Policies 1 For and on behalf of Board of Direciors
Notes to the Financis] Statements 2034 Safe Enterprises Retail Fixiures Limbted
As per our report of even date
Yor A D V & Associates
|Chariered Accountant r
FRN: 128045W \
AL Saleemn Shabbir Merchant Milkdad Saleern Merchant
S (a@y Chajman &. Managing Director Chief Finaneial Officer
SEN: 00238277 DIN: 06592845
i Pratik Kabra
Partoer
M. No. 611401
UDIN: 25611401 BMHWPC3899
Date : 23-05-2025 Mohini Raju Waghade
Place : Mumbai Company Secretary




smn
(Formerly kvigwn 55" Mifs Safe Enterprises”)
Add. Plot NOD372, Tte Mic_lc, Ind. Area Midé¢ Kithshet, ‘Sanpada, Thane, Maharashtra - 400703
o . CIN ; U46493MHE2024PLC429137 |
-: CONSOL]DATED STATMN‘I OF PROFIT & LOSS ACCOUNT FOR THE PERIOD AS ON 31.03.2025
' ; (Rs, Tn Takis)|
IParticulars - - i L ] Nate N |- Fol‘__t:h_g_pel'iqd:as_q; 31.63.2625 | .;_qu_ t]__st_s-YQa; ended on 31.03.2024 -
L.Revenue from Operations 22 11,332.72
I}I.Other Incomes 23 132.88
1. Total Revenue {a) RN T T Y ”
TV.Expenses
1.Cost of Materials Consumed 24 4,967.10
2.Change in Inventories 25 (58.70)
3. Employee Benefits Expeiises 26 1,289.44
4 Finance Costs 27 410
5.Depreciation and amortization expenses 28 61.97
6.0ther Expenses 29 1.476.57
V.Total Expenses {b) T T4 A48 ] =
'VLProfit before exceptional , extraordinary items and tax AVY oo e e M -
- {VILExeepticnal Items
'VEHLProfit before extraordingry items and tax VIR L o - o o - e3mas i) v e e e e
l'{x. Profit before tax e AR L T T e S P -
X Tax Expense
Ia.CurrenLTax N0.16
b Earlier Year Tax -
c. Deffered Tax Expenses __(5.56)
X1 Profit for the peried from Continuing Operations - - - 2.820.92 -
T Profit fror Discontinuing Operations -
XHI. Tax Expense of Discontinuing Operations -
X VILProfit from Discontinuing Operations after Tax -
2, Share in Profit of Asseciate Enferprise 202.58
XV, Profit for the periad e (300351 o
X V1. Basic & Diluted Eaming Per Share 30 i 8.81 -
As ap annexure to the Balance Sheet.
For AD V & Associates For and on igehalf of Poa'rd of Directors
rCharterecl Accountant Safe Enterprises Retail Fistures Limited
FRN: 128045W
7 W ‘
ratik J Shtéem Shabbly Merchant Mikdad Selesin Merchant
Partner Chariman & Managing Disector Chief Financial Officer
M. Ne, 611401 : + 06302345
UDDN: 25611401BMHWPC3899 )
Dale : 23-05-2025 /
Place ; Mumbai
ohint'Raju Waghade
Company Secretery




- SAFE ENTERPRISES RETAIL FIXTURES LIMITED
" (Forsuerly Imonn as “Ms Safe Enterpr!sm"}
Md' I’!ot No D 372‘ ‘Tic Mide, Ind. Ared Mide Kukshel. Sanpoda, Thane, Mnlm‘nshtm - 400703
s } CIN U464931\m2024PLC429137 )
CONSOL]I)ATED CABH FLOW STATEMENT FOR THE YEARENDED 31 03.2025

{Rs. In lakths)|
| Rarednrs LY Fortheperiodas on 3?—0.3202_5 - | For e Year ended on31.05,2024
| Cash Flow From: Qnerating Activitlea: — '
Met Profit before tax as per Profit And Loss Al 3,725.12
Adjustments Fors
Bepreciation & Amortisation Expense 1193
Intesest Income: {20.22)
Graiity 2534
Dividend Income (0.00)
Finance Cost 1.55
Orperating Profit Before Working Capital Chang 3,743.72 -
Adjusied for (Increase) Decrease in:
Long term provision (9.32)
Trade Peyables (214.16)|
Otfier Current Liabilities 258.03
Short {erm provision 161.85
Long Term Loans & Advances {644.95)
Invenlories (23,47
Other Non Current Liabilities (4.42)
Trada Receivables 231.85
Shost Tenn Loans and Advances 13689
Other gurcent assels {15.75)
Cash G ted From Operath 3,620.26 -
Appropristion of Profit :
Iet Tncome Tax paid refunded {1,547.49)
Met Cash Flow fromy{used iy Operating Activities: (A) %’?7 -
Cash Flow Fram Investiny Activitles:
{Net (Purchases) (including capital work in progress) (130.97)
Interest Income 20,22
Dividend Income 0.00
Net Increase/(Decreass) in Other Non Current Assels (775.24)
Met Increase/(Decrease) in MNon Current Investment- 132496

| et Increased(Decrease) in Curreat Iy al
Net Cash Flow from/{used in) Investing Activitics: {E) 435,96 -
Cash Flow from Financing Activities:

Net Increasef(Dacrease) in Long Term Borrowings (3.287.54)
Net Increase/(Decrease) in Short Term Borrowings 0.17
Met Withdrawals by partuers 1,708.22
Minority Interest 159,51
Exprenses relatzd to Initial Public Offer -
Interest on bosmowi {1.55)

{Net Cash Flow fromy/{used in) Finsmeing Activities (C) {1.421.19) -
Net Tncreasef(Mecrease) in Cash & Cash Equivalents (A+B+C) 1,090.54 E
Cash & Cash Equivalents As At Bepinning of the Year 1,648.35
Cash & Cash Equivatents As At End ofthe Year . émm -

L Cashﬂmamkepomdmmgmemdmtmmod,nhercbypmﬁtbefmcnxnsadjuslodforlhecﬁe&ofmmmﬁmofam-mhmmandwdekmwmlsol
;pauwmmereoapuandpammnsmhﬂowsﬁvmngnhr & g and i g activities of the compay are segrogated.

2 Far the purpass of prepxing the cash fow the elosing balance of previous year of the helding company bas been: idered a5 comparative fimares and for its
wbmﬁmcsopmnghﬂmﬁomﬂ:mmpecmdatcsofacqmumhmmmmdmd.

'Sm accompanying notes fo the financial statements, as under

Sipnificant Accounting Policies
Notes 1o the Financizl Statements
As per ouc report of even dato
For A DV & Associntes For and on behall of Board of Birectors |
Chartered Accountant Safe Enlerprises Retail Fidures Limited
FRN: 128045W /
AL |

Fy Slmbhlr ecchant Mikdod Saleem Merchant
}%ﬂl & Managing Director Chief Financial Officer
Partner 238277 DIN: 06592845
M.Mo. 61140

UDIN; 25611401 BMHWPC3899

Dato : 23-05-2025

Place : Mumbai

Mohini Raju Waghnde
Company Sectatary




SUMMARY STATEMENT OF MATERIAL ACCOUNTING POLICIES & NOTES TO FINANCIAT INFORMATION

COMPANY OVERVIEW

SAFE ENTERFPRISES RETAIL FIXTURES LIMITEL hos been formed by conversion of & partnership firm ie. *34f Safe Enlerprices” (referred 1z hile: partasrship fire), under the
provisions of Companies Act, 2013. The Finm was converied to a public limited company with ffect from July 21, 2024 having CBN U464930K2024PLC429837. The Regisiered office of the
Company is sijuated ot Plot no. D 372, TTC MIDC, Ind. erce MIDC Kukshet Vi, Senpada, Thane, Thane, Maharashira, India, 406703. The Company is in the businzss of of designing,
memactring, supplying and installation of shop fittings and reteil fixtures, offering a wids range of custourized in-store solutions scross multiple retail segments such s feslvion & apparels,
eloetronics, departmenial store alo.

SIGNIFICANT ACCOUNTING POLICIES

Busls of p of Consolldated Finaneial &t

The Balance Sheet as ot Macch 31, 2025, and, the Staterneats of Profit and Loss for the period ended March 31, 2025, the Cash Flow Staterment for the period ended Maorch 31, 2025, , the
S ¥ Stat it of Materin] A ing Policizs, the Hotes and Annsseres s frming part of these Financial Stad Is (collectively, the “Financial information'), »s approved by the Boerd
of Directors of the company.

‘These financial sL is are prepared in dange with Indian G Ity A d Accounting Prinoiples {GAAP) under the historical cost conveniion on i recruak bagis, GAAP comprises
dalory ing standards 85 prescribed under Section 133 of the Compani Acl,2013(‘lhcAcl‘)madmlllﬂe‘?ohIwCompama(Amuﬂs)Rules,?.OM,t]lapwovmonsofﬂlem

The li Ticies sdopted in the preparation of finmwial fuve been consisieatly npplied. All assets and lisbililiea have been classified as curreat o non-current as per the
msnmnlopcrsimgowleandomermtmasclomlntho" hedule I to the Companies Act, 2013, Bused on the nabure of operations and time difference between the provision of
services and realization of cash and cash equivalents, the company has {nined its operating cyole as 12 months for the purposs of curcent and non-current classifiention of assets and Jiobilides.

Use of Estlmates

The pr lion of Fnaneial s in conformity with Indian GAAP requirss judgments, cslimales and phions to be made that affect the reporied amount of asscls and Labilities,
dlsclmeofoonhngmt liabilities on the date of the financial apd the reported amount of and during the reporfing perind. Difference between the astual resufts and

estimales are recognized in tho period in which the resufts are known / meterialized.

'F

Basis Of Consolidation

Up to the date oo which on investes ceases Lo quelify a9 an jabe, Ihe Company I for ils i using Lhe eguity method of in dance wilh opplicabt t
tandards. Under this method, the i ia initially secognized at cost and subsequentty adjusted for the Comp ,sshateottheasmctaicspos(-ncqumuonpmmsoﬂommdoﬂm
comprefiemsive incote.

During the reporting pericd, the Group experienced changes in s investment structure with the addition of two entities as subsidinries:

2. On Movember 6, 2024, Inscits Advisory Services LLP & a sobsidiary of the Comg
&. On November 26, 2024,Safequ'pnscsRetmlTwhmlogmanelel.mled.pmouslyolmﬁodum inte, a subsidinry of the C
melbcda:eqf quisition of subsidiaries, the Compuny Tidates the financial of the sobsidi _ymuhn&bylmhmmsmdudeslhemogniumofnllmts.Imb:[mcs.
and <xp of the subsidiary, with corresponding adj is for non-controlbing interests, if acy. All intra-group ¢ \ 1 and exp are fully «li d

apon consolidation to present the ﬁuamml slatemenis ot‘thc Gmp 3% those of a single economiv entity.

ACCOUNTING CONVENTION

The Company follows the tile system of. i ing il andﬂq)endmreonamm]hms Themmummcdmhmma!mbmmmdmngamgwmem
Accomhngpolmunotmﬁmtdtospeoaﬁcn]lyoﬂwrwme,moommmthﬂwgmmlly pted 1z Prinoip

Tty following sigmilizunt ting policivs are adopled in the propurstion and p tetion of trese finnwil

1 Revenur Recognition

Ravenue it recognized Lo the extenl that il is probable that the ceonamic bensfits will fiow to the Company and the can be relinbly 1

Sules of goods arc recognizad on transfer of significant risks and rewards of ownership to the buyer, which generally coincides with the delivery of goods to customers.

Ineome from Services is recognized on an accrund basis when il is camed and the fight to receive paymant is iy assured.

Tnlerest Tneome is Recognized on & time proportion basis taking into account the amount cutstanding and the rate applicebis i.e. on the besis of matching conoept.

2 Property, Plant and Equip t and Intangible Asscts
i. Property, Plant & Eq :
1) Property, Plent and Equipment are staled as per Cost Model i.c., at cost less Yoted depresinlion end impairment, if any; Costs direotly atiribulable to goquisition are cepitalized umlid

the Property, Plant and Equipment are ready for use, a3 intcnded by the s

b} Subsequent sxpenditures rela;mg 10 Pmperty Plant and Eqmpmmt are enpitnlized only when it is probable that futurs economic bensfils associeted with these will flow 1o the Company and
1he qost of the itemn can be pairs & casts are reoopmized in the Sh of profii & Loss when inourred;

) The cost and related accumalsted day d are eliminated from the finencial upan sele or retirement of the assel and the resuliant gains or losses are recognized in the Statement

ofProﬁtoerAssclstobcd:sposzdofmmponedumelowwoﬂhemngvalunorﬂmﬁmva]ue]mmwwﬂ

'I@cal@ﬁ&ﬁwmgﬂlesmgluLmGMuhod(SMmﬁhod,whch ves applying d intion rates prescribed under Schedule 1T to the Companies Act
asacl Theqwgamommmdueedemhyenrbymemmtofdspmmﬁmchm




f) Depreciation methods, vsefil lives, and residuat values are reviewed periodically, ineluding at each financiz] yeer end;

ii. Intangble assets ;
Inlangible assets are staled at cost of sequisition net of ble iaxes less lated isabi
. ost of soquistion net of recoverable dauees Jess sccurnulated amor f deplotion, All costs, insluding financing costs ll o o
production, net charges on Foreign exch tracts and adjust ising From exch: TR PP C " of
is caloulated on Written down value method. i g g rale vartatians olt to the intrngible assets are cap d Drepresintion on Intengible esscts

3 Capital Wark: in Propress

Projcols under which nssets sre not {or their intended i i 2 b I i

ot i emoges ot v deprcr::ym use ara disclosed under Capilsl Worksin-progress. Property, Plant and Equipment under consiruolion or iestaltotion, included in
4 Impalrment

The Management periodicaily assesses, using exiemal and internal , whether there is an indi

c (hot an asset may be impaired. An impairment loss is recognized whersver the carryin
vn_lueofnnasseicx‘uen:.ds 1!3mcomnblcamu:mt,Themow:rab[omno.unlishigherofﬂteassei'snetsel['mgpriceand\rnlucinusc,whil:hmml]wpmsmvnlucofﬁmwcashﬂuwsmlndfo
mseﬁomﬂmoonhmungmofﬂteamtmdﬂscvwﬂunldisposd&mp&hmtlossforanussetismvmedif',andmlyizﬂmmmalcanbcrclalndobjeo&vclytomew:nlcccuu-ingnﬂ.erthc

hnpaiznfm[‘ossdwasmwgrﬁud.m?cmggwmﬁmmdis’ d to ils revised blc amownl, provided that this smount docs not exceed the carrying amount that would have
been (net of any ted ion ot depreoiation) had no impairment loss been recognized for the assct in prior yeass.
S Inventories

Row material, Work in Progress and finished goods ;

Ra\‘.\r Malerinls -Lower of cost and net sealizable velue. However, materials and other items held for use in the production of inventorics are nol writien down balow cast if the finished products in
which they will bs incorporated are expecied to be sold at or sbove cosl. Cast is determsined on First in First out (FIFO) basis.

Finjshed goods and Work in progress are valued ot the lower of cost znd net realisable valug, Cost is determined on First in First out (FIFQ) basis.

Net renlisable velue fs the eslimated selling price in the ordinary course of busi Iess the estimaled cost of letion and the eslimated cosis ¥ to make the sale.

& Fureign Exchange Tranaactions

Al wansactions in forsign curnency are recorded ¢ the rates of sxchinge prevailing sl ihe dats of iransoction. Any gain/ foss on acoount of the fluotuation int the rote of exohange iy recognized in

Monetary jtems in the form of Loans, Current Assels and Current Lisbilities in foreign currencics ovistanding at the close of the year are converied in Indian currency at the appropriste rakes of
a&mpwﬁlhgmﬂwdmcdmmnmhmmnwlmmucomofﬂwﬂnmaﬁuninﬂ.srateof hange is recogrized in the i of Profil and Eoss,

7 Cush Flow Statement

Cash flows are reported using the indirset meth -‘,wh::rebyptoﬁtbet‘mmxisadjusledforihceﬂ'uuofmmﬁonsofanon-cammmnnyde&m]sormrnnlsofpuslnrﬁ:mmopmﬁng
cashmuip&surpuymcnlsmdilemofinaomcorexpmasassociuwdwimhwcsiingurﬁnmuingcashﬂmﬁe:ashﬂowaﬁom-,_ ting, investing znd financing activilies arc segregated.

8 Rorrowing Cosis

Bormwingoomﬂ\mmdi:ullymﬁbumbktohmq!.tisi!imoreorsuwlionofnqnnlif)ringnssclnrecapitu]imdmparlofmewstof&mmﬁﬂmhtimcmeasmismdyforilsinlcnded
nse. A qualifying asset is &n osset that jly takes a subst ‘:--lpﬂ‘iodoflimclog:tmdyforiisinlmdedus&.Cos‘!simunedinrnixingﬁmdsmamorﬁmdequallyovcrﬂlepniodformﬁch
thaﬁ.mdsmmqui:ed.ﬁlloﬂmbonowinguoalsmubargedtopmﬁtandlossmum

9 Income Tax

Theaccmmtingux-.atmen(forlhchcomeTaxinmspwtofmeCompmy‘shoomcishmdonﬂteAmomﬁngSmndardm‘AooomﬁngfarTuxmonhoumc‘(AS—ZZ].Theprovisimmadefor
l.nwmc'l'axinAmu.nlscomprisesboﬂi,hmmthanddefmcdmPrwisimforCmtntTaccismadecnihc ble b Tax rate applicable to he rel t year after

jdering vorious deducti ilable under the T Tax Act, 1951,
Defmedtm:ismcognizcdforallﬁmingdiﬂ'wmces;beingﬂndiﬂ‘emces‘ 1 the tueable income and i ,haomeumoﬁsimleinonepeﬁodnndmmpableofmcrsﬂhouoe
morembsewmlpuioda.Suchdefemdwciaqumﬁ.ﬁcdmhglhemramand!aws d of subgtantively & 55 on the Belance Sheet date. The camying amount of deferred tax

asset/linbility is reviewed at cach Bajance Shect dale and consequential edjustments are carried ot

10 Earnings Per Share

Busic carnings per share is compuled by dividing the net profit afier tax by the weighted avernge nomber of squity shares owtstanding during ihe periad. Diluted earnings per share is computed by
di\ridhglbopcoﬁlu{lm-taxbylhcweightcdamngonmnberofequityshamseomidmdfordai\ringhnsineenﬁngspcrsha:amdalsothoweightedwmgennmbcrofequhyﬁwﬂmleotﬂd
have been issned upon convession of all difutive potential equity ghares.

The diluted potentiel equity shares are adjusted for the procccds seceivable had the shares been actuafly jssued at fiir velue which is the average markel value of the outsianding shares. Difutive
potentie] equity shares sre decmed 1 as of the beginning of the perind, unless issued ak 2 later date. Dilutive potmtialemityslwmmdeumimdiudspcndenﬁyfareschpﬁod
preszaled. :

11 Provisions and Coutingent Linbilitles

Apm&sicnismog:fmediﬂasamlltofupnste\mt,ﬂwf“ pany has a prosen legal obligation that is bly estimable, and it is probabl that an outflow of economic benefits will be
required to settle the cbligation, Provisions are determined by the best estimate of the likely fuhme outflow of economic benefits required to settle th obligation t the reposting dote.

Where no relioble estimale ¢an be meds, a di is mede as contingent Eability. A discl for a contingent liability is also mede when there is 2 possible obligation or a present obligation
thint may, bot probably will net, a{‘y@]@d@' Where therc is 2 possivle obligation or # present oblig i inrcspectofﬁﬁchﬂnelikclilmodofcuﬂowofmsmesismou,
no provision or disclosure is B




12 Cash and Cash Equivalents

Cash and cash cquivalents compriss oash and sash on deposit with banks, The Company corsiders all highly Liquid i with 2 ining tnolurity at the date of purchase of three months or
Iess and that are readity convertible to known amounls of cath to be ansh equivalents.

13 Investments

Investment which are readily realizable and intended fo be held for not mete than cne year from the dale on which stich investments are mads, are classified as eureent investments. AlE other
inveslments ore classified 22 non-current investments.

On initis recognition, all investrrenls are measured a1 cosl, The cost # hase price and directly atiributable acquisition charges such b brokeraze. fees and duties.

44 Gevermment Grants and Subsidies

Govenment grants nnd sobsidies ore recogrised whe these is 14 that the Company wilk comply with the conditions sitached to them and the granis / subsidy will Be roccived.
Govemment grants whose primary condition is that the Company should purchase, construct or otherwise acquics capita) assels ars presenled by deducting them from e carrying velus of the
assete. The graot is recognised as income over the life of a depeacisble ssse1 by way of a redvced deprecistion charge.

A

When the grant or sobsidy relates to an exp jtem, it is ized as i over the periods necessary to moich them on a sysiemstio basis to the costs, which it & imended 10 compensale.

45 Contingencies and events oceurriog after the Balance Sheet date

LVEALS EDAT OCAIE DERWEs DALANGS Shatt aale 20 Qate Of WINCH 1458 Are SPPIoved, MIgRE Supest the req! 101 an ady 110 1o nssels and the habuities as 11 pojanco shecl date or
mipht nead discl Adjusl are required Lo assets and lisbilities for cvents which coour ajter balance shest dote which offer added information subslanlially affecting the dslerminetion of
the amesnts which ralatas en fhe sonditions that axietad or helanoe fheal date

16 Reloted Party Transacflons

Relaied partics a5 defined under A ing Standard « 18 “Reloled Porty Disclosunes’ hvs been identified based on pep tions made by t and information ovailable with the
Company. Al lransaolions with related parties are in the ordinary course of business and or zms' length basis,

17 Leases

The company has taken Ofiico & faclory on lease end olassificd a5 an Operating leasc and lease rentals are recognized in profit of foss nccount as per lease terms.

18 Segment Reporiing

As pet As -7 Scgment Reporting s nol applicable 1o the company for the repotting period.

¥ e

19 Employee Benehis

Drefined-copteibation plans:

Adl short-tem employss benehis are ted on vmdi d bosis during the sccounting period based on servises rendered by cmployess.

The Company's contribution te Provident Fund s delermined based on a fixed percentage of the eligible employees' salory and charged 1o the Statement of Profit and Loss on accrunl basis,

The Company has made provision for paymeat of Grataity to its employees. This Provisien &5 made as per the method prescribed under the Payment of Gratuity Aat. The cost ofpm\:rir]ing grotuity
urder this plan is determined on ihe besis of ectuarial valuation at year/period end. The Corapany has adeg f the A ting Stenard 15 {revised 2005) on Emplayee Benefite during the

Snanciols period, The discl oz enviraged under the A ting Standard is prosvided b der:

-]




Opmmg Deﬁmd Benslit 126,13}
Fransfer in/(out) obligation E|
4 11.23]
o

8.05

15147

Conlnhutwns by employer a
Benefits paid o
Closing value of plan asesls .

e Taiis ol G rallty BS prntes ot E R AT EEt

cilintion gf net d bencfit Napllity

et opening provision in books of accounts 126.13
—Tranafer in ohlicatian 2534
2 it e L3 -
oyes Benefit Expense o
Bemefits poid by the -]
tributig lan .
Closing provision in books of accounts 151.47
10,54

140.93

151,47

7.0
Eszolation Rote 5,00%|
Withdrawal Rates (p.a.) 10.0




20 Disclosure with respect to Invatsment in Subsidiaries

Parileulars 2024-25
Parent :

|Safe Enterprisss Retajl Fixtures Limited

i Net Ansein, b, fotud sosels minug tola] Gubititics

(i) As % of consolidated Net assets 74.63%

(i) Amonm £4E8.40

&. Share in profit or toss

(i) As % of consolisnted profil or Loss B0.91%
{if) Amount 244644

|Subsidinries :
1. Sefe Enterprises Retail Technologics Private Eimited
a2, Met Assets, .., totol assets wities totad Yichilites

{i) As % of consolidaled Net assats 22.65%

{it) Amounl 1671.26
b. Share in profit or [oss (s subsidiary)

D As %4 of consolidaled profit or Lozs 11.22%

{ii) Amount iy |
b. Share in profit or foss (a3 associate s per equity method)

{i) As % of consclidated profit or Loss &8.70%

{it) Amount 202.58

2. Inscite Advisory Services LLP
8. Net Assets, i.e., toln] assets minus totol linbilities .
{i) As % of consolidated MNet asscts 0.51%
(1) Anaount 37.92 |
b. Share in profit or toss

(i) As %6 of consolidated profit or Loss 0.458%
ii) Arnoomt 14,63

|Minority Interest :
1. Safe Emerprises Retail Teehnologies Privile Limited
£, Mat Assels po,, 1otal assels minus tolal liobilities

(i)} As % of consolidaied Nej sasets 2.17%

(i) Amount 159.51
[ Shre i profitor loss

(i) As % of consolidaled profit or Loss 0.58%

(i} Amourt 20.64

2. Ingoile Advisory Serviees LLP
a. Met Assets, i.¢., tol2] assets ininus total Hebilities

{i) As % of consolidated MNet asscts 0,00%
(ii) Amount 0.01
b. Share in profit or [oss
(i} As % of consolidaled profit or Loss 0.00%
(ii) Amonnt : 0.00
21 Extroordinary items, Exceptional items, Prior period items & changes In til Ticl

a)Incomcoracpmsuthntansaﬁ'om=\-'enfam'lmnsnchonstllal.umclcnrlydm.umﬁ‘omﬂwordmaryaollﬂucsofﬂmCampmymclasnﬂcdasmanmnrynm
Bpecifio discl: of such events't tions is made in the financiak statements.

Similarly, any external event beyond the control of the Company, significantly impacting i or oxp is also troaled as exirsordinary item and disclosed as suck,

b)&mtnmmmudwmnrpcmmﬂmafmmﬁmwmmwﬂmmwdmmﬂyummmm
an enderst g of the perfi of the Company. Such incoms or expense is classified a2 an plicnal ilem and dingly di 1 in the poles to

.
ooeHans.

HOTES TO SUMMARY STATEMENTS:

1 Contingent Habllitles and commitments (to the estent not provided fou)

A disol for o contingent tishility reported in the nates to financial restalements when there is & possible abligation that may, require an outflow of the Company's resources,

2 Disclosure under Micro, Small and Medivm Epterprises Development Act, 2006
Qulstanding dues of Micro or Small-Scale Industrisl Enterprise(s) os per The Micro, Small & ivedium Enterprise Development Ast, the Company has disclosed the same 85 required by Schedule

e




3 Related Party Transactions

{ party tions are alseady reporied ns per AS-18 of Companies (4 Ling Sandards) Bules, 2006, as amended, in the Mote - 31 of the enclosed financial
4 Material Adjnstments
Appmpnmnadjummtshavehammndemmc' fal s2at ts, wh quired, by a reclassification of the corresponding items of assets, linbilities, and cash flow statement, in ordet to
ensure y und compli with requl Is of Scheduele VT and A Lisig Stundserd:

The manegement has coafiemed {hat adequate provisions have been made for all the known and determined Jisbilities and the ssme is not in exeess of e amouis reasonably required to bo
5 provided for.

& The bal of wwads payables, trade reccivables, lonns ond ad ase d and considered a5 good are sobjeck to confirmations of respective parties concerned.

¥ Realizations
1t the opinion of tho Board and 10 the best of I1s knowledge and belief, the value on rentization of crrent rasels and loans and advances ere approximately of the same valus a5 stated.

8 Contractual Habilities
All other I tishilities ted with busi jons of the Company have besn appropriately provided for.

9 Amounts in the financial statements
Amounts in the financia) statements are rounded off to nearest lacs. Figures in breokels indicele negative valaes,

A

For A DV & Associotes
Chartered Ascouptants
Firm Regislrution Ne. 128035W

Partner

Merabership No. 611408

DR ; 25611401 EMIHTWP 3899
Place : Wumbai

Dato: 23-05-7025

Mikdad Saleem Merchant
(Chief Financial Otficer
DIN: 66592345

Chariman & Managing Di
DIN: 00238277

ohint Raju Waghnde
Com&nx_&mla:y




SAFE ENTERPRISES RETAN FIXTURES LIMITED
(Formerly known as ""M/s Safe Enterprises’)
Add: Plot No D 372, Tic Mide, Ind. Area Midc Kukshet, Sanpada, Thane, Maharashtra - 400703
CIN : U46493MHE2024PL.C429137
Notes to the Consolidated Financial Statements for the Period ended 31.03.2023

___(Rs.InLakhs)

Parficulars. . .. o
Note-2 : Share Capital
i.Authorised Equity Share Capital

1a. 5,00,00,000 share of Rs. 5 each 2,500.00

2.ssued, Subscribed & Paid-Up Equity Share Capital

2a. 3,43,04,478 share of Rs. 5 cach 1,715.22

Total i,715.22 -

1) Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Number of shares outstanding at the beginning of Qty - -
the Period Value (in Lakhs)

Add: Equity shares issued from conversion from partnership 20,006.00 -
Add: Equity shares issued From Conversion of Loan 772.00 -
Add: Bonus Share Issued 3,42 83,700.00 -

Less: Shares bought back during the year - -

Number of shares outstanding at the end of the Qty 3,43,04,478.00 -
Period Value (in Lakhs) 1,715.22 -

Note : The Company has been formed by conversion of a partnership firm i.e. “M/S Safe Enterprises”, under the provisions of
Companies Act, 2013, The Firm was converted to a public limited company with effect from 21st July, 2024 having CIN
U46493MHZ024PLC429137. The Company was incorporated with the authorized capital of Rs. 100300/- divided into 20006 Equity
shares of face value Rs. 5/- each and paid-up capital of 100030/~ divided into 20006 equity shares of face value of Rs. 5/- each.

Further, Company has issued 772 equity shares of face value of Rs. 5/~ at a issue price of Rs. 3,24,903/- each, pursuant to conversion of
unsecured Loan into equity on 14th October, 2024, Further, Company has issued 3,42,83,700 Bonus shares of face value of Rs. 5/-
each, in the ratio of 16501, on 11th November, 2024.

b) Terms/ rights attached to shares

a. The Company has only one class of shares veferred to as equity shares having a par value of Rs.5/-. Each holder of
equity shares is entitled to one vote per share.

b. In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive any of the remaining
¢. No shares have been bought back or allotted by way of bonus issue or without payment being received in cash, during
last 5 years immediately preceding March 31, 2025 except the details given below:

i. Company has issued 20,006 equity shares of face value of Rs. 5/- each, pursuant to conversion of partners fixed capital
into equity on the date of incorporation.

ji. Company has issued 772 equity shares of face value of Rs. 5/- at a issue price of Rs. 3,24,903/- each, pursuant to
conversion of unsecured Loan into equity on 14th October, 2024.

iti. Company has issued 3,42,83,700 Bonus shares of face value of Rs. 5/- each, in the ra o of 1650:1, on 11th November,
2024. '




4. Company does not have any Revaluation Reserve.

e.There are no calls unpaid by the Direciors or officers of the company

c)_ Details_of Shares held by each shareholder holding more than 5% shares

N of Shareoliers. -~ ASREIL032028
R % held - - No. of shares
Huzefa Satim Merchant 24.99%, 83,74,468
Mikdad Saleem Merchant 24.99% 85,74,468
Munira Salimbhai Merchant 24.99% 85,74,468
Saleam Shabbir Merchant 24.99% 85,74.468
Total 99.97% 3,42,97872

d) Details of Shares held by Promotors

T pgale . As at 31.03.2025 .
L -Nal;l&of sharehplders_ Mo of shires - o held
Huzefa Salim Merchant 85,74,468 24.99%
Mikdad Saleem Merchant 85,74,468 24,99%
Munira Salimbhai Merchant 85,74 468 24.99%
Saleern Shabbir Merchant 85,74,468 24.99%
Total 3,42,97,872 99.97%

“"As at March 31,

S | N - As at- March 31,
| o Bacticlars” 2025 2024
Naté-&' 2 Resérves ared Surplus
&, Securities Premiitii
Opening balance
Add: For Shares Issued During the Year 794,03
Less: Preliminary expenses -
Closing Balance 794.03 -
Surplus Account .
QOpening Balance 340.12
Add: Net Surplus during the year 2,800.28 -
Add: Profit from Share of Associate Enterprises 202,58
Closing Balance 3,342.99 -
Capital Reserve
QOpening Balance 161.36
Add: Generated on Acquisition 1,193.99
Closing Balance 1,355.34 -
Total of Reserves and Surplus T 549236 - R




Note-4 : Minority Inferest

As-at March 31, As at March 31,

2025 . 2024
Qpening Balance -
Capital Reserve on Acquisition 138.87
Addition of Profit during the period 20.64

Total of Minority Interest

Note-5 : Long Term Borrowings

Secured Loans
Loans from Bank

(i) Term Loan

(ii) Vehicle loan
Less: Current Maturities

Unsecured Loans

Unsecured Loans

Loan from Pariner

Loan from Director

Total of Long Term Borrowings
Notes:

-

SABOSL . o iiti

Asat March31,  Asat March 31,
2025 . . 2024

0.17
24.00

24.16 -

1. The Company does not have any continuing default in repayment of loans and interest as on the reporting date.
2. The company has ot been declared as “wiiful defauiter” by any ‘bank or financial Institution or ather lender.

3, The Company has noi laken any loan from financial institution or banks for any specified purpose for which il is not utilised.

4 List of persons/entities classified as ‘Promoters' and 'Promoter Group' has been determined by the Management and relied upon by the Auditors. The
Auditors have not performed any procedure to determine whether the fist is accurate and complete.

~As at March31,  Asat March 31,

Note-6 : Deffered Tax Assets _ 2025 2024
(DTA)/ DTL on Timing Difference 222 -
Less: Opening Balance (11.83) -
Closing of DTA/DTL) P % 3 N .
Notes :

1. The Company has created/reversed DTA/DTL as per AS-22 issued by ICAL

Note-7: Long Terns Provisions

Gratuity Provision
Closing of Long Term Provisions




Note-8 : Other Non - Crerrent Liabilities

N M M C Cess Payable

Security Deposit

Payable towards purchase of Business undertakings
Closing of Other Non - Current Liabilities

Note-9 : Short term Borrowings

Cuirent Maturities of long term loans
Closing Short term Rorrowings

Notes :

Asat Maréh 31, . Asat March3l,,
3545
243,98
75.62
- 355.04 -

As at March 31,
2025

As at March 31,
2024

0.17

0.17

2. The Company does not have any continuing default in repayment of loans and interest as on the reporting date.

3. There is no such borrowing from banks and financial instimutions taken by company for specific purpose but not used for same purpose

4. The Company has not taken any loan from financial institution or banks for any specified purpose for which it is not utilised.

Note-10: Trade Payables

A. Total outstanding dues of micro enterprises and small enterprises;

and

B. Total outstanding dues of creditors other than micro enterprises and

small enterprises.
Total

Notes :
1. Trade payable aging

As at Mareh 31,
2025

As at March 31,
2024

17.37

903.50

2. Ageing of the Supplier, along with any amount involved in disputes as required by Schedule IH of Companies Act, 2013 is disclosed below after it
becomes due for payment. In case of no credit terms defined the break-up of age wise supplier balance is given below after considering from the date of

wansactions.
Particilars (Qufstanding from due date of payment /fromdateof - Asat March31, . Asat March3l,
i) MSME
Less than 1 year 17.37
1-2 Years -
2-3 Years -
More then 3 Years -
17.37 -
ii) Others
Less than 1 year 902.68
1-2 Years 0.67
2-3 Years 0.09
More then 3 Years 0.06
903,50 -
Total

3. The information required to be disclosed under MSMED Act, 2006 has been determined {o the extent such parties have been identified on the basis

of the information available with company. The details of amount outstanding to Micro & Small Enterprises are as under:-

TV
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Particulars

“Asat March31,

Principal amount from Micro and Small Enterprises
Interest due on above and the unpaid interest -
Interest paid
Payment made beyond the appointed day during the year -
Interest due and payable for the period of delay -
Interest accrued and remaining unpaid -

Amount of further interest remaining due and payable in succeeding
years -

Note-11 : Other Chirrent Liabilities

Advances received from Customers

Other Payable .

Statutory Liabilities 211.13

Payabie for Expenses 116.37

Payable for Capital Goods 1241

Security Deposits -

Provision for Expenses 13.30

Other Curvent Liabilities 2,27

Employee Benefit Expenses Payable 112.8%9

Total o 13388000 . Tilo T
Notes ;

1. Other payable includes liability related to General Business expenditures

~TAsat March 31,

TAsatMareh 31

Y

As at March 31,
) | 7.1 SRR

Note-12 : Short Term Provisions S g8
Provision for Income Tax (net off advance tax and TDS) 29.94
Provision For Gratuity 10.54
Closing Balance ' 40,48
Note-14 : Non-Curren t Investments " As at March 31,
Mutual Fund 130.15
Investment in Subsidiary -
Investment in LLP -
Investment in Shares of The shamrao vithal cooperative bank 0.09
Investment in Compulsorily Convertible Preference Shares 22.89
Total 1 153.13
Notes :

1. Refer Significant Accounting policy
2 Investment are in compliance of section 186 of the Companies Act, 2013

3. Safe Enterprises Retail Technotogies Pvt. Lid was associates enterprise till 25th November 2024,

4. Disclosure of Fair Market value of Mutual Funds

Fair Market Value of Mutual Funds




Note-13: Long term Loans and Advances
Advance for Vehicle

Advance for purchase of Land

Loans to Others

Total

Note :
1. Loan Bears interest at the rate of 7.25% p.a.

2. Salc deed for the purchase of industrial land has been executed on May 20, 2023,

Note-16: Other Non-Current Assels

Deposits with Bank with maturity more than 12 months
Security Deposits
Total

Note-17: Inventories

Raw Materials
Work In Progress
Finished Goods
Total
Note :
1. Refer Material Accounting Policy Amnexure 4

Note-18 : Trade Receivables

Unsecured, Considered Good

Aggregate amount of Trade Receivables ouistanding for a period
Less than six months

Aggregate amount of Trade Receivables outstanding for a period
exceeding six months

Total

Notes ¢
1. There are no unbilled trade receivables.

2. List of personsfentities classified as ‘Promoters’ and 'Group Comipanics’ has been determined by the Management and relied upon by the Auditors. The

As at March 31,
2025

- As at March 31,

2024

33.54
585.49
426.10

1,043:13

As at March 31,
2025

As at March 31,
2024

1,596.94
138.86

1,735.80

© Asat March 31,
PR 2028 )

~As at March 31, -

L7 S

309.49
71.38
578.43

959.29

As at March 31,
. 2025

As at March 31,
2024

2,335.04

46.02

2,381.05

Auditors have not performed any procedure to determine whether the list is accurate and complete.

3, Trade Receivable Aging




Trade Receivables ageing schedule

(Outstanding from due date of payment / from date of transaction)

(i) Undisputed Trade Receivables — considered good

Less than 6 months
6 months - 1 year
1-2 years

2-3 years

More than 3 years

Total

Particiars

Amount Recejvable

Advance received for supply of goods
Total

Note-19 : Cash and Cash Equivalents

Cash in hand
A. Cash Holding Domestic Cuirency 8.89
B. Cash Holding Foreign Cusrency 1.22
Balance with Banks
A in current accounts 1,876.86
B. FD ‘With Bank with maturity less than 3 Months 141.50
C. Balance in E- Waliets 1,31
D. Recurring Deposit 15.18
FD With Bank with maturity more than 3 months but less than 12 montk 693.93
Tetal 52,738.89.
Notes:

As at March 31,
2025

As at March 31,
2024

2.335.04
32.60
4.56
0.84
8.01

2,381.05

As at March 31,

As at March 31,

2025 2024
11.44 0.00
30.91 0.00
42.34 0.00

sMarch 3t

1. Deposits are renewed by the banks automatically. The above amount is a fair estimate of the value of deposits with bank.
2. No Fixed Deposits with banks are pledged against LC/BG margin only.
3. Disclosure of Foreign Cusrency Holding in cash

"Asat March 31,  Asat March 31,

2025 . 2024 -
Cash Holdings
EBURO - Amount in foreign Carrency 0.01 -
Equivalent Amouni (INR} 105 -
SAUDI RIYALS 0.01 -
Equivalent Amount (INR) 0.18 -
— w2 .

Total




Note-20: Short Ternt Trade Advances - at Marcll 3, AsatMarchSI, |

Advances to Suppliers 15.03 -
Advances to employee 21.40 -
Advances to others 8.53 -
Advance for Expenses 31.58 -

Total ; ' 76.53 -

1. List of personsfentities classified as "Promoters’ and 'Group Companies' has been determined by the Management and relied upon by the Auditors.
The Auditors have not performed any procedure to determine whether the list s accurate and complete,

Note-21 : Other Current Assets

Accrued Export Incentives - Draw Back
VAT Receivable

Balance with Govt. Authorities

Prepaid Expenses

Accrued Inierest on FD

N.M.M.C, LBT Receivable

Total




CIN : U46493MH2024P1.C429137

SAFE ENTERPRISES RETAIL FIXTURES LIMITED
Add: Plot No D 372, Ttc Mide, Ind. Area Midc Kukshet, Sanpada, Thane, Maharashtra - 400703

Notes to the Consolidated Firancial Statements for the year ended 31.03.2025

T

(Rs. Tn Lakhs)|

Note-22 : Revenue from Operations

Notes :
1. Revenue from Operations and Other Operating Revenue doesn’t include the GST amount.
2. Earning in Foreign Currency

Sales of Fumiture & Fittings - Doinestic 10,748.49 -
Export

Sale of services P Iggé -

{ii) Other Operating Revenne
Income from Design, Repairs & Installation 77.86 -
Packing Charges Recovered - Domestic 68.74 -
Site Inspection Charges 0.72 -
Design fees 1.78 -
Loading and Unloading Charges 5.71 -
Tranportation Charges (dispatch) 274,64 -

Total S— Tk A -

For the period as on

For the Year ended on

operations and business activity of the company as determined by the management.

Particulars 31.03.2025 31.03.2024
Exports of
Goods 141.72 -
Services 16,07
Total 157.79 -
Note : Export of services include amount from other operating revenue.
Note-23 : Other Incomes
Interest on RD 0.76 -
Interest on Fixed Deposit 91.54 -
Foreign Exchange Gain 7.58 -
Interest Received on Loan 29.00 -
Duty Drawback 1.78 -
Discount 2.05 -
Dividend Income 0.00 -
Other Income 0.16
Total _ 13288 -
Note :

The classification of other income as recurring/ not recurring, related/ not refated to business activity is based on the current




Note-24 : Cost of Material Consumed

Note-27: Finance Cost

Opening Stock 344.71 -
Add: Purchases 4.931.87
Less: Closing Stock 300, )
Cost of Raw Material Consumed 2022 -
-4,967.10 : -

1. Value of Purchases of Raw Materials:
Particulars
Indigenous 4,931.87 -
Imported* S .
Total 4,931.87 -
* Company does not have any imports duting the reporting petiods
Note-25 + Change in Inventories of Finished goods & Work in progress
Inventories at the beginning of the year

WIP 104.65
Tinished Goods 486.46 -
SubTotal 501.11 -
Inventories at the end of the vear:
WIP 71.38
Finished Goods 578.43 -
SubTotal 649.81 -
Net Changes - - (38.70) - R
T.The Inventory has been physically verified on periodic basis by the management.

f}fe— tEm Lﬂj’ea Bgﬂtys Expenses

Remumneration to Directors 191.74 -
Salary & Bonus 419.54 -
Contribution to PF , ESIC & Other Funds 27.91 -
Gratuity 25.34 -
Wages 581.86 -
Staff welfare Expense 4305 -
Total o 1,289.44 - T

Note-28: Depreciation & Amortization
Depreciation

Interest on Working capital loan 0.79 -
Tnterest on Term Loan 0.14 -
Interest on Vehicle Loan 1.82 -
Processing fees & Bank Charges 1.35 -
Total TR0 T A R

Total




Note-29: Other Expenses
[Aj.Manufacturing Exp
Power & Fuel

Labour Charges
Installation expenses
Transportation Expenses
Factory Rent

Water Charges

Total

[Bl.Administration Expenses
Advertisement & Business Promotion Expenses
Audit Fees

Conveyance

Commission Charges

Computer Expenses

Factory Operating License

Festival Expenses

Charity & Donation

Freight, Loading and Unloading Charges
Insurance

Legal & Professional Fees

Membership & Subscription Charges
AMiscellaneous Expenses

Printing & Stationery

Sundry Balances W/off

Rent, Rates & Taxes

Repairs & Maintenance

Security Charges

Telephone & Internet Expenses

Postage and Courier Expenses

Property tax

Travelling Expenses

Vehicle mnning and operating Expenses
Total of Other Expenses

{Note-29 (A): Payment to auditors
For Statutory Audit
For Tax Audit
For Taxation matters
For Others
Total

121.63
272.24
70.21
410.35
175.39
522

R ““130550_?_4 RO T e

6.15
3.15
13,24
16.32
232
0.16
41.35
8.05
90.12
422
84.47
3.85
15.08
533
0.71
16.52
11.57
26.52
4.24
13.35
4.29
45.38
5.13

1,476.57




Note-29 (B): CSR Expenditure
a) Amount required to be spent during the year 13.67 -
b) Amount of expenditure incurred - -
- Ongoing Project 11.96 -
- Other -
¢} Amount available for Set-off in succeeding years 1.74 -
¢} (Excess)/Short at the end of the year {0.03) -
d) Total of previous years shortfall - -
¢} Reason for shortfall - =
f) Nature of CSR activities - -

Note : Since the company was converted from Partnership firm on 21st July, 2024, CSR provisions provided under section 135 of the
Companies Act, 2013 was not applicable to the holding company. The above CSR details relates to the subsidiary company Safe
Enterprises Retail Technologies Private Limited.

Note-30: Earning Per Share

Net Profit after tax (in Lakhs) as per statement of Profit and

Loss atiributable to Equity Shareholders 3,023.51 -
Weighted Average number of equity shares used as

denominator for calculating EPS* 3,43,04,219.65 -
Basic & Dilluted Earning per share LR~ R

*Bonus issued of 3,42,83,700 Equity Shares of Face Value of T 5/- each in the ratio of 1650:1 i.e. one thusand six
hundrad fifty (1650) Bonus Equity Shave for every One (1) Equity Shares held by shareholders allotted on 11th
November, 2024. Same has been Considered for Weighted Average number of Shares.

{Note-31: Contingent Liability & Capital Commitments
Contingent liabilities

Bank Guarantee 0.25 -

In Respect of GST* 102,98 -
Total 103.23 -
Capital Commiiment

For Purchase of land 233740 -
For Purchase of Property, Plant & Equipments 103.85 -
Total 2441.25 -
Total 254448 ' -

*Notice served and reply given the company, but demand not raised.




[Note-32
Related Party Disclosures

(a). Detail of Related Parties with whom transactions have been taken place during the year
() Key management personmel (KMP) and their close members of family

Name of the related party Nature of Relationship
Key Managerial Personnel
Saleem Shabbir Merchant Chairman and Managing Director
Huzefa Saleem Merchant Whole Time Director
Mikdad Saleem Merchant Whole Time Direcior & CFO
Munira Salimbhai Merchant Non-Executive Direcior
Kedar Mangesh Latke Independent Director w.e.f. 17.10.24
Seema Shashank Mhaire Independent Director w.ef 17.10.24
Mohini Raju Waghade Company Secretary & Compliance Officer w.e.f, 17.10.24

Safe Enterprises Shop Fittings Private Limited
Inscite Advisory Services LLP

\M/s Onsite

Saje Enterprises Retail Technologies Private Limited
INSYNC Retail Project Management Private Limited
Inscite Fintech Solutions Private Limited

{(¥) Entity controlled or jointly controiled by a person identified in (i) above

{b). Transactions with related parties

Saleem Shabbir Merchant Remuneration 48.90
Transfer of Partners Capital into Share
. 0.25
Capital
Partners Capital Transferred to Unsecured 1217.90
Loan
Loan Repaid by Company 590.84
Loan converted into share capital 627.06
Loan given to Inscite Advisory Services LLP 427
Loan Ciosing balance Assets/(Liability) a2

MI




Huzefa Saleem Merchant

Remuneration

48.90

Transfer of Partners Capital into Share

LLp

Capital 0.25
Opening loan in Inscite Advisory Services 3.93
Partners Capital Transferred to Unsecured
Loan -454.19
Toan Received by Company -299,18
Loan Repaid by Company 166.30
Loan converted into share capital 627.06
Loan given to Inscite Advisory Services
LLP -8.45
Advance paid for Vehicle (SERTPL) 1548
Loan Closing balance Assets/(Liability) 3.0
Mikdad Saleem Merchant Remuneration 48,90
Transfer of Pariners Capital into Share
. 025
Capital
Partners Capital Transferred to Unsecured
Loan -510.59
Loan Received by Company -330.47
Loan Repaid by Company 214.00
Loan converted into share capital 627.06
Loan given to Inscite Advisory Services 3.08
LLP '
"Advance paid for Vehicle (SERTPL) 15.48
Loan Closing balance Assets/(Liability) 12.40
Munira Salimbhai Merchant Remuneration 5.03
Professional fees 16.71
Transfer of Partners Capital into Share 0.25
Capital '
Partners Capital Transferred to Unsecured
Loan -999.36
Loan Repaid by Company 372.30
Loan converted into share capital 627.06
'Loan given to Inscite Advisory Services 427

Loan Closing balance Assets/(Liability)

-4.27




Mohint Raju Waghade Salary 2 89
Safe Enterprises Shop Fittings Private Limited Rent paid 23,90
Opening loan & advances
Assets/(Liability) 16.72
Loan Repaid (Liabilty) ~18.63
Loans given 0.81
Advance rent 9.63
Closing Balance Assets/(Liability) 8.53
. : . Sale of service to Safe Enterprises Retail
Inscite Advisory Services LLP Fixtures Limited P 76.57
Sale of service to Safe Enterprises Shop
Fittings Private Limited 0.06
Sale of service to Inscite Fintech Solutions
Private Limited 0.97
Sale of service to Safe Enterprises Retail
Technologies Private Limited 163
M/s Onsite Services Purchased 34.60
Opening loan & advances
Assets/(Liability) 150.08
Loan Given (Assets) 0.55
Loan Repaid (Assets) -150.62
Closing Balance Assets/(Liability) 0.00
Safe Enterprises Retail Technologies Private Limited Sales 130.06
Purchase 1013.12
Inscite Fintech Solutions Private Limited Fsi}az:ezsfirng;: ;0 Safe Enterprises Retail 1.98
Sale of service to Inscite Advisory
Services LLP 0.00
 Sale of service to Safe Enterprises Retail
Technologies Private Limited 0.35
INSYNC Retail Project Management Private Limited Payable towards purchase of Business -75.62

Undertaking

Notes:
1.8ales and Purchases are inclusive of GST

2.Inter Group transactions which are eliminated for consolidations purpose are also considered for Related party transactions,




Notz-33 Ratip and Its Elemenis :

“Sr.Ne.

Ratios

Formula Heads

T A5 o Mareh 31, 2055

Change in Ratio

1

Currcnt Ratio (in times)

Cusrent Assets! Current
[Linbifities

272

NA

2

Debt Equiiy Rafio (in times)

Totsl Debt/ Total Equity

0.00

NA

Debt Service Coverage Ratio (in times)

EBITDA/ (Interest
Exqrnse + Corromt
pmyment of Principal
amount}

725,03

NA

_“Rcium on Equify Ratio (in %)

Profit after tnx/ Aversge
Equity

41.95%

NA

Inventory Turnoves Ratic (in times)

Cost of Goods Sold /
Averuge Fnvenlory

5.18)

NA

‘1 Trade Recetvables Turnaver Ratio Gin times) -

Sales/Average Trade
Receivables

4.75

NA

Trade Payables Tumover Ratio (in fimes)

Purchascs/Average Trade
Payables

5.36

NA

Net Capital Turnover Ratia (in times)

Revenue from
OperationsfAverage
Working Capital

2.87

NA

Net Profit Ratie {in %)

FProfit for the
yearRevenue from
operations

26.68%

NA

19

Return on Capitst Employed (in %)

Profit before tax and
finance costs/ Equity and
borrowings

51L57%

NA

Il

Retum o Investment Gint %)

(Net return on jnvestment/
cost of investment

0.00%

NA

1. As this is the first year of incorporation, analytice] ratios from previous years are not applicable. Consequently, variances cannot be
caleulated

2. In the Debt Equity Ratio, Closing Shareholder’s Equity has been considered since this is first year of incoporation

3. In the Debt Service Ratio, Debt Service, which comprises interest and scheduled principal repayments of long-term borrowings, has been
calculated from the date of incorporation up to the peried ending on March 31, 2025,

4. In Remurn on Equity Ratie, Closing Shareholder’s Equity has been considered since this is first year of incoporation.

5. In Inventory Turnover Ratio, Stock Transfer on Converston of parinership firm to Compaay and Closing Inventories has been considered
while calulating Average Inventories

6. In Trade Receivable Tumover Ratio, Closing Trade Receivable has been considered, Due to seasonal nature of business of the company,

Trade Receivables are high at the year end

7. In Trade Payable Turnover Ratio, Closing Trade Payable has been considered.

8. In Return-on Capital Employed, Closing Balance of Equity Shareholders Fund amd Long & Short Term Debts hos been considered.

9. In Net Capital Turnover Ratio, Closing balance of working capital has been considered.

Note-34 Additivrial Regulaiory Information "~~~

Details of Benami Property held
The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any

Details of Loans and advances
The comparty has granted loans and advances to promoters, directors, key managerial personnel (KMPs) sud the related parties which are
repayable on demand or without specifying any terms or period of repayment. Dietails of which are as follows:

Type of Borrower Amount of Tean or advance in the |Percentage to the foial Loans and Advances in
nature of loan outstanding the naiure of loans
Promoters - .
Direciors - .
KMPs : - R
Related partics 8.53 0.76%




[ Wikfui Defaulier
The company has not been declared as a wilful Defaulter by any Financial Institution or bank as at the date of Balance Sheet,

Relationship with Struck off Companies
The Company do not have any transactions with cornpanies struck off,

Registration of charges or satisfaction with Registrar of Companics (ROC)
The Company has no pending charges or charges pending satisfaction which are yet to be registered with the ROC beyond the statutary period.

Compliance with number of layers of comparics
The company has complied with the provision of the number of layers preseribed under clause (87) of section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017.

Compliance with approved Scheme(s) of Arrangements
There are no Schemes of Arrangements has been approved by the Competent Awthority in terms of sections 230 to 237 of the Companies Act,

Discrepancy in utilization of horrowings
The company has used the borrowings from banks and finencial institutions for the specific purpose for which it was taken at the balance sheet
date. There are no discrepancy in utilisation of borrowings.

Utilisation of Borrowed funds and sharo premium:

(A} The company has not advanced or loaned or invested funds {either borrowed funds or share premivm or any other sougees or kind of
funds) io any other person(s) or entity(ies), including foreign entities (ntermediaries).

(B) the company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party).

The company have.not advanced or Ioaned orinvested funds to any other person(s) or entity(ies), including foreign entities {intermediaries)
with the understanding that the intermediary shail:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
[Beneficiaries); or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries:

The Company have aol received any fund from any person(s) or enlily(es), including foreign entitivs (Funding Parly) with the understanding
{whether recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any menner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or;

b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Undisclosed income

The Compary has no transaction that is not recorded in the books of accounts that has been surrendered or disolosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961).

Details of Crypte Carrency ot Virtoat Currency
The company has not traded or invested in Crypto currency or Virtual Ciurency.

No dividend was declared and paid dueing the FY 24-25.
The company has not revalued any Property, Plant & Equipmeats.
Cornpany does not have any intangible assels under development for the FY 24.25.

Balance of tmde receivables, trade payables, borrowings, and Loans and Advances and Depsoits are subject 1o confirmation,

There are no direct personal expenses debited to the profit and loss account. However, personal expenditure if included in expenses like tefephone, vehicte expenses, elc are not
identifiable or separable.

During the financiel year ended 2024-25, company has no extra ordinary items to be disclosed in accordance with the requirements of AS - 5.




