601, Raylon Arcade,

RK Mandir Road,

Kondivita, JB nagar

Andheri (East), Mumbai — 400059

Tel : 9020059911
INDIA ¥ >

Email : advassociates@ gmail.com

ADV & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To
The Members of SAFE ENTERPRISES RETAIL FIXTURES LIMITED
(Formerly known as M/s Safe Enterprises)

Report on the Audit of the Standalone Financial Statements:

Opinion

We have audited the accompanying Standalone Financial Statements (“the Company™), which comprise the Balance
Sheet as at March 31, 2025, the Statement of Profit and Loss and the Statement of Cash Flows for the year ended on
that date, and a summary of the significant accounting policies and other explanatory information (hereinafter referred
to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Accounting Standards) Rules, 2015, as amended, (“AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, the profit and its
cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standaione Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the independence requirements that are relevant to our audit of the Standalone Financial Statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report thereen

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including Annexure to
Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does not
include the Consolidated Financial Statements, Standalone Financial Statements and our auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not express any
form of assurance conciusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Standalone Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that there is 2 material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these Standalone Financial Statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting Standards and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Standalone Financial Statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report

because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Other Matter

1. The Company have been formed by pursuant to conversion of erstwhile partnership firm “M/s Safe Enterprises” the
partnership firm to a Public Limited Company under Part [ of Chapter XXI of the Companies Act, 2013 in the
name of “Safe Enterprises Retail Fixtures Limited” pursuant to a certificate of incorporation dated July 21, 2024,
issued by the Registrar of Companies, Mumbai, Maharashtra bearing CIN: U46493MH2024PLC429137.

2. Upon conversion from a partnership firm to a company, the entity commenced operations as a corporate body with
effect from July 21, 2024. Due to the company's GST registration being granted on later date, subsequent to the
effective date of conversion, all sales and purchases undertaken during the intervening period were transacted under
the GST number of the former partnership firm. The transactions, amounting to ¥1726.11 lakhs in sales and
#840.38 lakhs in purchases, pertain to the company and have been duly recognized in its financial statements.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books.

c¢) The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid Standalone financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

€) On the basis of the written representations received from the directors as on 31st March, 2025 taken on record by the
Board of Directors, none of the directors is disqualified as on 31st March, 2025 from being appointed as a director in
terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company with
reference to these Standalone financial statements and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of
the Company’s internal financial controls with reference to Standalone financial Statements.

g) With respect to the other matiers to be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, as amended, in our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 of the Act.

h) With respect to the other maters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:
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i, The Company has disclosed the impact of pending litigations on its financial position in its Standalone financial
statements - Refer Note 28 to the Standalone {inancial statements;

ii. The Company did not have any long-lerm contracts including derivative contracts; as such the question of
commenting on any material foreseeable losses thereon doees not arise.

—

iii. There was no amount which was required to be transferred to the Investor Education and Protection Fund by the

company.

iv. (a) The management has represented that, to the best of its knowledge and belief, other than as disclosed in the
notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other person or entity, including
forcign entities (“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or eatities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™} or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, other than as disclosed in
the notes to the accounts, ne funds have been received by the company from any person or entity, including
foreign entities {“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or jnvest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the circumstances, nothing
has come to their notice that has caused them to belicve that the representations under sub-clause (a) and (b)
contain any material misstatement.

v. The company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used an accounting software for
maintaining its books of account that has a feature of recording audit trail (edit log). The said feature was
operational for the period from January 1, 2025, to March 31, 2025, for all relevant transactions recorded in
the software, as required by the proviso to Rule 3{1) of the Companies (Accounls) Rules, 2014, applicable
from April 1, 2023.

2. As required by the Companies (Auditor’s Report} Order, 2020 (“the Order”) issued by the Central Government
in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

For ADV & Associates
Chartered Accountants
FRN: 128045W

Pratik Kabra
Partaer

M. No.: 611401
UDIN: 25611401 BMHWPB 6242
Place: Mumbai

Date: 23" May, 2025
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Annexure “A” to the Independent Auditor’s Report

Report on the Internal Financial Contrels Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial controls of SAFE ENTERPRISES RETAIL
FIXTURES LIMITED (Formerly known as M/s Safe Enterprises) (“the Company™) as of March 31, 2025 in
conjunction with our audit of the Standalone Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control with reference to Standalone financial Statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to Standalone financial
Statements of the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls with reference to Standalone financial
Statements. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
Standalone financial Statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to Standalone financial Statements and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company’s internal financial control with reference to Standalone Financial Statements is a process designed to
provide reasonabie assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control Standalone Financial Statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.
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Because of the inherent limitations of internal financial controls Standalone Financial Statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected.

Also, projections of any evaluation of the internal financial controls Standalone Financial Statements to future
periods are subject to the risk that the internal financial control Standalone Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system Standalone Financial Statements and such internal
financial controls over financial reporting were operating effectively as at March 31, 2025, based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For ADV & Associates
Chartered Accountants
FRN: 128045W

\\l
e

Pratik Kabra

Partner

M. No.: 611401

UDIN: 25611401 BMHWPB6242
Place: Mumbai

Date: 23! May, 2025
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Annecxure “B” to the Independent Auditor’s Report

Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the
Members of SAFE ENTERPRISES RETAIL FIXTURES LIMITED (Formerly known as M/s Safe Enterprises) of
even date

1) In respect of the Company’s Property, Plant and Equipment’s and Intangible Assets:

(a) 1. According to the information and explanations given to us, the Company has maintained proper records
showing full particulars, including quantitative details and situaticn of fixed assets;
2. The Company has maintained proper records showing full particulars of intangible assets.

(b) The Fixed Assets have been physically verified by the management in a phased manner which, in our
opinion, is reasonable having regard to the size of the company and nature of its assets. Pursuant to the
program, a portion of the fixed asset has been physically verified by the management during the year and no
material discrepancies between the book’s records and the physical {ixed assets have been noticed.

(c) According to the information and explanations given to us and the records examined by us and based on the
examination, we report that company does not own any immovable properties of land and buildings as at the
balance sheet date.

{(d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use assets) and
intangible assets during the year.

(e)  No proceedings have been initiated during the year or are pending against the Company as at March 31, 2025
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016)
and rules made there under.

2) In Respect of Inventories:

(a) The management has conducted physical verification of inventory at reascnable intervals during the year, in our
opinion, the coverage and procedure of such verification by the management is appropriate. As informed to us,
any discrepancies of 10% or more in the aggregate for each class of inventory were not noticed on such
verification.

(b) During the year, the Company has not been sanctioned working capital limits in excess of 5 crores, in
aggregate, from banks on the basis of security of current assets, therefore reporting under this clause is not
applicable.

3) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not provided any guarantees or securities to companies, firms, limited Hability partnership
or any other parties during the year. The Company has made investments in or granted any loans, secured or
unsecured, to firms or limited liability partnership and granted advances in the nature of loans to employees and other
parties.

{a)Based on the audit procedures carried on by us and as per the information and explanations given to us the
Company has granted loans, secured or unsecured, granted advances in the nature of loans to companies, employees
and other parties as below:

(Rs. In Lakhs)

Particulars Guarantees Security Loans Advances in nature
of loans

Aggregate amount granted/ provided
during the year

Subsidiaries

Others
- Related parties -
- Suppliers -
- Employees -

Balance outstanding as at balance
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sheet date in respect of above cases
- Subsidiaries

Others
- Related parties - 8.53
- Suppliers - 14.34
- Employees - 21.40
- Others * 426.10 612.50

*QOthers include investment made in a LLP, advance for purchase of land and advance given for expenses in the
ordinary course of business.

(b) According to the information and explanation given to us, the terms and conditions of the grant of loans and
advances in the nature of loans and guarantees provided are not prejudicial to the company’s interest;

(¢) Schedule of repayment of the principal amount and the payment of the interest have not been stipulated and
hence we are unable to comment as to whether receipt of the principal amount and the interest is regular;

(d) According to the information and explanation given to us, no amount is overdue in this respect;

(e) According to the information and explanation given to us, in respect of any loan or advance in the nature of loan
granted which has fallen due during the year, none has been renewed or extended or fresh loans granted to seitle the
over dues of existing loans given to the same parties;

(f) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, in our opinion the Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment except for the following loans or
advances in the nature of loans to its refated parties as defined in Clause (76) of Section 2 of the Companies Act, 2013
(“the Act”) :

(Rs. In Lakhs)

All parties Promoters Related Parties

Aggregate amount
of loans/ advances
in nature of loans
- Repayable on - - 8.53
demand (A)
- Agreement does - - -
not specify any
terms or period of
repayment (B)

Total (A+B) - - 8.53

Percentage of - - 0.79%
loans/ advances in
nature of loans to
the total loans

4) According to the information and explanations given to us and on the basis of our examination of records of the
Company, in respect of investments made, loans given by the Company, in our opinion the provisions of Section 185
and 186 of the Companies Act, 2013 (“the Act”) have been complied with. There are no securities or guarantees given
by the Company.

5) The Company has not accepted deposits during the year and does not have any unclaimed deposits as at 31° March,
2025 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the Company.

6) To the best knowledge and according to the information and explanation given to us, the Central Government has
not prescribed the maintenance of cost records under section 148(1) of the act for any of the services rendered by the
company. K

cgr o 3
[T '
|t




601, Raylon Arcade,

RK Mandir Road,

Kondivita, JB nagar

Andheri (East), Mumbai - 400059
Tel : 9029059911

Email : advassociates@gmail.com

ADYV & ASSOCIATES
CHARTERED ACCOUNTANTS

7) (2} According to information and explanations given to us and on the basis of our examination of the books of
account, and records, the Company has been generally regular in depositing undisputed statutory dues including
Income tax, Good and services tax and any other material statutory dues applicable to it with the appropriate
authorities.

(b) According to the information and explanations given to us no undisputed amounts payable in respect of the above
were in arrears as at 31st March, 2025 for a period of more than six months from the date on when they become
payable.

8) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not surrendered or disclosed any transaclions, previously unrecorded as income in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the year

9) (a) According to the information and explanation given to us, the company has not defaulted in repayment of loans
or other borrowings or in the payment of interest thereon to any lender during the year.

{b) Company is not declared wiliful defaulter by any bank or financial institution or other lender,

(c) According to the information and explanation given to us, term loans were applied for the purpose for which the
loans were obtained;

(d) According to the information and explanation given to us, funds raised on short term basis have not been utilized
for long term purposes;

(€} According to the information and explanation given to us, the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, associates or joint ventures;

() According to the information and explanation given to us, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate companies;

10) (a) In our opinion, and according to the information and explanations given to us, the Company has not raised
money by way of initial public offer or further public offer.

(b) During the year, the Company has issued equity shares on a private placement basis by converting existing loans
into equity. As no fresh funds were received through this transaction, the requirement of reporting on fund utilization is
not applicable.

11} (a) Based upon the audit procedures performed and the information and explanations given by the management,
we report that no fraud by the Company or on the Company by its officers or employees has been noticed or reported
during the year.

{b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

(¢) According to the information and explanation given to us, no whistle-blower complaints, received during the year
by the company;

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii} of the Order are
not applicable to the Company.

13} In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of Companies
Act, 2013 and the details have been disclosed in the Financial Statements as required by the applicable accounting
standards.

14) In our opinion the Company is not required to have internal audit system under section 138. Therefore, the
provisions of clause 3 (xiv) {a) to (b) of the Order are not applicable to the Company.

15) Based upon the audit procedures performed and the information and explanations given by the management, the
company has not entered into any non-cash transactions with directors or persons connected with him. Accordingly, the
provisions of clause 3 {xv) of the Order are not applicable to the Company and hence not commented upon.

,ﬁs Sor '_;“‘;:.
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16) (a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Hence, reporting under clause 3(xvi) (a) of the Order is not applicable.
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(b) The Company has not conducted non-banking financial / housing finance activities during the year. Accordingly, the
reporting under Clause 3(xvi) (b} of the Order is not applicable to the Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
India. Accordingly, the reporting under Clause 3(xvi) (¢) of the Order is not applicable to the Company.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi) (d) of the Order is not
applicable.

17) The Company has not incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year.

18) There has been no resignation of the statutory auditors of the Company during the year.

19) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the {inancial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the assumptions, nothing has
come to our atiention, which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

20) The provision of sub-section (5) of Section 135 of the Companies Act, 2013 not applicable to the company.
Accordingly, clauses 3(xx)(z) and 3(xx)(b) of the Order are not applicable.

For ADV & Associates
Chartered Accountants
FRN: 128045W

o5

Pratik Kabra

Partner

M. No.: 611401

UDIN: 25611401 BMHWPBG6242
Place: Mumbai

Date: 23" May, 2025
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STANDALONE BALA.NCE SHEET AS AT 31.03.2025

As per our repost of even date

-l 5 : K _{Rsin Lakhs!

- fParticulars . . _No;e, N_'o_._— - As ’a_t March 31,2025 _ Asat March 31,2024
Equity & Liabilities
1.Shareholders funds:
a.Share Capital 2 1,715.22 -
b.Reserves and Surplus 3 3.24047 -
2.Nen-Current liabilities:
aLong-Term Borrowings - .
b.Deffered Tax Liabilities 4
c. Long Term Provisions 5 140.93 -
d. Other Non-Current liabilities 6 283.56 -
3.Current Liabilities:
a.Short Term Borrowings - -
b.Trade Payables
(i) Micro enterprises and small enterprises 7 188.11 -
(ii) Other than micro enterprises and small enterprises, 7 751.54 -
¢.Other Current Liabilities 8 1,043.46 -
d.Short Term Provisions 9 28.55 -
Total Toehe A 38 ] e S e
Assets
1.Non-Current Assets:
a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 10 488.33 -
(ii) Intangible Assets 10 0.68 -
(iii) Capital WIP i0 14.94 -
b. Non-Current Investments 11 538.72 -
c.Deffered Tax Assets 4 5.68
d.Long Term Loans & Advances i2 1,011.59 -
e. Other Non - Current Assets 13 293.72 -
2.Current Assets:
a.Current Investments -
b.Inventories 14 672.86 -
c.Trade Receivables 15 2,108.02 -
d.Cash and Cash Equivalents 16 2,107.02 -
e.Short Term Loans and Advances 17 71.27 -
f.Other Current Assets 18 79.00 -
Toetal 7.381.84 -
See accompanying notes to the financial statements, as under
Significant Accounting Policies 1
Notes to the Financial Statements 2to31

For A DV & Associates For and on behalf of Board of Directors
Chartered Accountant Safe Enterprises Retail Fixtures Limited
FRN: 128045W
\L
i3 ;r‘/ M i
Pratik Kabra Saleem Shabbir Merchant Mikdad Saleem Merchant
Partuer hariman & Managing Director Chief Financial Officer
M.No, 611401 DIN: 00238277 DIN: 06592845

UDIN: 25611401 BMITWT'B6242
Date : 23-05-2025
Place : Mumbai

Mohini Raju Waghade
Company Secretary
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-(Rs. In lakhs)
S : L _ 'For the Year eaded on

Particulars -~ . oo ' '31 03 2024
I.Revenue from Operations 19 10,115.24
T1.Other Incomes 20 95.69
fil.Total Revenue (a) 10.216.93 -
IV.Expcenses
1.Cost of Materials Consumed 21 4,680.46
2.Change in Inventories of Finished goods & Work in progress 22 3.41
3.Employee Benefits Expenses 23 864.82
4.Finance Cosls : 24 3.19
5.Depreciation and amortization expenses 25 43.38
6.0ther Expenses 26 1.346.52
V.Total Expenses {b) : Aol 6941.79F - i : -
VLProfit before exceptional , extraordinary items and tax -y e o 3.269.14 i . -
VII.Exceptional Items -
VIIO.Profit before exiraordinary items and fax (VI-VOD pesiosd ot - 306904 4 oo - T
IX. Profit before tax 3.269.14 -
X.Tax Expense
a.CurrentTax 828.65
b.Earlier Year Tax . -
¢. Deffered Tax Expenses {5.95)
X1.Profit for the period from Continuing Operations 2.446.44 : =
XD.Profit from Discontinuing Opcrations -
XI1.Tax Expense of Discontinuing Operations -
XIV.Profit from Discontinuing Operations after Tax _ -
XV.Profit for the period S i o 2446440 .
XVI. Basic & Diluted Earning Per Share 27 7.13 -
As an annexure to the Balance Sheet. \
For A D V & Associates For and on behalf of Board of Du-ectars
Chartered Accountant Safe Enterprises Retail Fixtures d




SAFE ENTERPRISES RETAIL FIXTURES LIMITED
(Formerly known as "M/s Safe Enterprises™)
- Adds PlotNo D 37z, th Mide, Ind. Area Midc Kukshet Vi, Sanpada, Thane, Maharashtra - 400703
. CIN : U46493MH2024PLC429137
STANDALONE CASH FLOW-STATEMENT FOR THE YEAR ENDED 31.03.2025
. (Rs. In Inkhs)
- ) . For the Year ended on
Pnrtxcul.ars TR o _.pr‘itl:;g ;:-)Fwd-as' on 3_?.:Q3.2025 31032024
Cash Flow Frnm Onemhng Activities:
Net Profit before tax as per Profit And Loss Afc 3,269.14
Adjustments for:
Depreciation & Amortisation Expense 43.38
Interest Income (61.32)
Gratuity 2534
Dividend Income {0.00)
Finance Cost 3.19
Operating Profit Before Working Capital Changes 3.279.73 -
Adjusted for (Increase)/ Decrease in:
Long term provision (9.32)
Trade Payables (32.76)
Other Current Liabilities 9.72
Short term provision (442.45)
Long Term Loans & Advances (611.59)
Inventories 3743
Other Non Current Liabilities (5.90)
Trade Receivables (221.81)
Short Term Loans and Advances 13.25
QOther current assets (11.29)
Cash Generated From Operations 2.005.00 -
Appropriation of Profit
Nel Income Tax paid’ refunded {828.63)
Net Cash Flow from/(used i) Operating Activities: (A) 1,176.35 -
Cash Flow From Investing Activitifes:
MNet (Purchases) (including capitel work in progress) (96.16)
Interest Income 61.32
Dividend Income 0.00
‘Net Increase/{Decrease) in Othier Non Custent Assets 621.26
Net Increase/(Decrease) in Non Current Investment (66.65Y
Net Increase/(Decrease) in Current Investment
Net Cash Flow from/(used in) Investing Activities: (B) 519.76 -
Cash Flow from Financing Activities:
Net Increase/(Decrease) in Long Term Borrowings (3,295.75)
Net Increase/(Decrease) in Short Term Borrowings -
Praceeds from issuance of share capital with securities premium 2,508.25
Exprenses related to Initial Public Offer
Interest on borrowings (3.1N
Net Cash Flow from/(used in) Financing Activities { C) (790.69) -
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 905.42 -
Cash & Cash Equivalents As At Bepinning of the Year 1,201.60
Cash & Cash Equivalents As At End of the Year : 2.107.02 -
See accompanying notes to the financial statements, as under
Significant Accounting Policics
Notes to the Financial Statements
As per our report of even date
For AD V & Associates For and on hehalf of Board of Directors
Chartered Accountant Safe Enterprises Retail Fixtures Limited
FRN: 128045W
o ST
Pratik Kabra Saleem Shabbir Merchant Mikdad Saleem Merchant
Partner hariman & Managing Director Chief Financial Officer
M.No. 611401 DIN: 00238277
UDIN: 2561 1401 BMHWPBG6242
Date : 23-05-2025
Place : Mumbai
Mohini Raju Waghade
Company Secretary




SUMMARY STATEMENT OF MATERIAL ACCOUNTING POLICIES & NOTES TO FINANCIAL INFORMATION

COMPANY OVERVIEW

SAFE ENTERPR.ISES RETAIL FIXTURES LIMITED has been formed by conversion of 2 partnership firm i.e. “M/s Safe Enterprises” (referred as erstwhile partnership firm), under the provisions of Companies
Act, 2013. The Firm was converted 1o a public limited company with effect from July 21, 2024 baving CIN U46493MH2024PLC429137. The Registered office of the Company is situated ot Plot no. D 372, TTC
MIDC, Ind. area MIDC Kulshet Vi, Sanpada, Thane, Thane, Maharashtra, India, 400703. The Company is in the business of of designi facturing, supplying and installation of shop fittings and n:uu'l-
fixtures, offering a wide range of customized in-store solutions across multiple retail segments such as fashion & apparels, electronics, departmental store cte.

SIGNIFICANT ACCOUNTING FOLICIES

Jal 15 R

Basis of preparation of St F

The Balance Sheet as at March 31, 2025, and, the Statements of Profit and Loss for the period ended March 31, 2025, the Cash Flow Statement for the period ended March 31, 2025, , the Summary Statement of
Material Accounting Policies, the Notes and Annexures as forming part of these Fi ial S llectively. the “Fi fal Inft ™). as appeoved by the Board of Direclors of the company.

These financinl statements are prepared in accordance with Indian G liy A d A ing Principles (GAAP) under the historical cost convention on the accrunl basis. GAAP comprises mandatory

. P - . v
accounting standards as prescribed under Section 133 of the Companies Act, 2013 (*the Act') read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act.

The accounting policies ndopted in the prepartion of fi tal have been i 1y opplied. All assets and Habilities have been classified as cument or non-cumrent as per the company s normal
operating cycle and other criteria set out in the Schedule T to the Companies Act, 2013, Based on the nnture of operations and time difference benween the provision of services and renlization of cash and cash
equivalents. the company bas asceriained its operating cyele as 12 months for the putpose of cumrent and non-current classification of assets and Liabilities,

Use of Estimates

The preparation of & is in conformity with Indian GAAP requires judgments, estimates and assumptions to be made that affect the reporied amount of assets and liabilities, disclosure of
contingent lisbilities on the dnte of the financial staternents and the reported amount of revenues and expenses during the reporting period. Difference between the nctual results and estinmtes are recognized in the
peried in which the results are known / materialized.

ACCOQUNTING CONVENTION

The Company follows the mercantile sysiem of accounting, recognizing income and expenditure on acerual basis. The accounts are prepared on historical cost basis and as a going concern. Accounting policies not
referred to specifically otherwise, are 1 with the Ly pied accounting principles.

The following significant sccounting policics are adopted in the prepamtion and p ion of these fi

-

Revenue Recoghnition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revente can be reliably measured.

Sales of goods are recognized on transfer of significant risks and rewards of ownership to the buyer, which generaliy coincides with the delivery of goods to customers.
Income from Services is recognized on an accrual basis when it is corned and the right to receive payment is reasonably assured.

Interest Income is Recognized on a time proportion basis taking into 2ccount the amount outstanding and the rate applicable i.e. on the basis of matching concept.

2 Pruperty, Plant and Equipment and Intangible Assets

i. Property, Plant & Equipment :

a) Property, Plant and Equipment Intangible Assets are stated as per Cost Model i.¢.. al cost less accurmloted depreciation and impaimment, ifany; Costs directly attrit 1o acquisition arc copitalized until the
Property. Plant and Equipment and Intangible Assets are ready for use, as intended by the 4

b) Subsequent expenditures relating lo Property, Piant and Equipment and Intangible Assels are capitalized only when it is probable that future economic benefits associated with these will flow to the Company
and the cost of the item can be measured reliably. Repairs & mai costs are recognized in the St of profit & Loss when incurred;

¢) The cost and related nccumulnted depreciated are eliminated from the fi ial upon sale or retirement of the asset and the resultant gnins or losses nre recognized in the Statement of Profit or Loss.
Assets to be disposed of are reported at the lower of the camying value or the fair value less cost o selly

) Depreciation cn fixed assats will be calculated using the Straiglt Line Meshod (SLM) method, which involves applying depreciation rates prescribed under Schedule I to the Companies Act 2013. to the
carrying amount of the asset. The camrying amotint is reduced each year by the amount of depreciation charged.

B Depreciation methods, useful lives, and residual values are reviewed periodically, including at each financial year end:

ii. Intangible assets :

Tntangible assels are stated at cost of acquisition net of recoverable taxes less accumulated amortisation/ depletion. All costs, inciuding finaneing costs till of commercial production, net charges on
foreign exchange contracts and adjustments arising from exchange rate variations atiributable to the intangible assets are capitalised. Depreci ion on Intangible assets is calculated on Written down value methed.

3 Caopital Work in Progress
Projects under which assets are not ready for their intended use are disclosed under Capital Waork-in-progress. Property, Plant and Equipmeni under construction or installation, included in capital work-in-progress
are not deprecinted.

4 Tmpairment

The Manag periodically using external and intemal sources, whether there is an indication that an asset may be impaired. An impaimment loss is recognized wherever the carrying value of an asset
exceeds its recoverable amount, The recaverable amount is higher of the asset’s net seiling price and value in use, wiich means the present value of fiturs cash flows expected to arise frou the continuing use of the
asset and its eventual disposal. An impairment loss for an asset is reversed if, and only if, the reversal can be related objectively to an event oceurring after the impaimment loss was recognized. The carrying amount!
of an asset js increased to its revised recoverable amount, provided that this amount does nat exceed the camrying amount that wauld liave been determined (net of any accumulated amortization or depreciation)
hud no impairment loss been recognized for tre ussel in prior yews.




& Inventories

Raw niaterial, Work in Progress and finished goods :

Rm.v Materials -Lower of cost and net realizable value. However, materials and other items held for use in the production of inventeries are not wrilten down below cost if the finished products in which they will
be incorporated are expected to be sold at or nbove cost. Cost is determined on First in First out (FIFO) basis.

Finished goods and Work in progress are valued at the lower of cost and pet realisable value. Cost is determined on First in First out (FIFO) basis.

Net realisable value is the esti d selling price in the ordinary course of business. less the estiinated cost of completion and the estimated costs necessary to make the sale.

6 Foreign Exchange Transactions

All transactions in foreign currency are reconded at the rates of exchange prevailing at the date of transaction. Any gain/ loss an account of the fluctuation in the rate of exch isT ized in the of
Profit and Loss. i "

Monetary items in the form of Loans, Current Assets and Current Liabilities in foreign cumencies otstanding ot the close of the year are converted in Indian currency ot the approprinte rates of excliange prevailing
on the date of Balance Sheet. Resultant gain or loss on account of the fluctuation in the mie of exch is ized in the of Profit and Loss.

) (o

7 Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non- cash nature, any deferrals or aceruals of past or future opernting cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash flows from operating, investing and finoncing activities are segregated.

8 Borrowing {osis

Borrowing costs that are directly attributable to the acquisition or construction of a qualifying asset am capitalized as pan of the cost of that asset till such time the asset is ready for its intended use. A qualifying
asset is an asset that ily takes a sub inl peried of time to pet ready for its intended use. Costs incurred in rising funds are amortized equally over the peciod for which the fiunds are acquired. All other
borrowing costs are charged to profit and loss account,

9 Income Tax

The accounting treatment for the Income Tax in respect of the Company’s income js based on the Accounting Standard on *Accounting for Taxes on Income” (AS-22). The provision made for Income Tax in
Accounts comprises both, the current 1ax and deferred tox. Provision for Cument Tax is made on the assessable Income Tax rate applicable to the relevant nssessment year afier considering various deductions
available under the Income Tax Act, 1961,

Deferred tax s recognized for all timing diffe : being the diffe between the taxable income and aceounting income that originate in one period and are capable of reversal in one or more subsequent
periods. Such deferred tax is quantified using the tax rates and Inws cnacled or sut ively d as on the Bal Sheet date. The corrying amount of deferred 1ax asset/liability is reviewed at each Balance
Sheet date and consequential adjustments are carried out,

10 Eamings Per Share

Basic eamings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the period. Diluted earnings per share is computed by dividing the
profit afier tax by the weighted average number of equity shares considered for deriving basic camings per share ard also the weighted average number of equity shares that could have been issued upon conversion
of oll dilutive potential equity shares,

The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value which is the average market value of the oulstanding shares. Dilutive potential equity
shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined independently for each period presented.

11 Provisions and Contingent Liabilities

A provision is recognized if, as a result of 2 past event, the Company has a present legal abligation that is reasonably estimable, and it is probable that an outflow of economic benefits will be required to settle the
abligation. Provisions are determined by the best estimate of the likely future outflow of economic benefits required to settle the cbligation at the reporting date.

Where no reliable estimate can be made, n disclosure is made as i linbility. A disclosure for a contingent finbility is also made when there is a possible obligation or a present obligation that may, but
probably wilk net, require an outflow of resources. Where thore is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

42 Cash and Cash FEquivalents

Cash and cash equivalents comprise cash and cash or deposit with banks. The Company considers all highly liquid investments with a remaining maturity at the date of purchase of three months or less and that are
readily convertible to known munounts of cash to be cash equivalents.

13 Investments

Iuvestment which are readily realizable and intended to be held for not mose then one year from the date en which such investments are made, are classified as current inv All other in ane
classified as non-cuzrent investments.
On initia} recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable nequisition charges such as brokerage, fees and duties.

14 Government Grants and Subsidies

Government grants and subsidies are recognised when there is ! that the Company will comply with the conditions attached 1o them and the grants / subsidy will be received. Government grants
whose primary condition is thm the Company should purchase, construct or othenvise acquire capital assets are presented by deducting them from the camying value of the assets, The grant is recognised as income
over the life of n deprecinble nsset by way of a reduced depreciation charge.

When the grant or subsidy relates to an expense item. it is recognized as income over the periods necessary to match them on o systematic basis to the costs, which it is inteaded to compensate.

45 Cantingencies and events eccarring after the Balance Sheet date

Events that occur between balance sheet date and daje-onavhich these are approved, might suggest the requi foran adj ) to the assets gnd the liabilities as\iy balance sheet date ar might need
discl dj are required lo assels ititi which occur after balance sheet date which offer added infi ion of the which relates to




46 Related Party Transactions

Related parties as defined under Accounting Standard - 18 *Relnted Party Disclosures” have been identified based on rep ions made by
transactions with related parties are in the ordinary course of business and on arms' length basis.

ond information aveilable with the Company. All

17 Lenses

The company has taken Office & factory on lease and clossified s an Operating lease and lease rentals are recognized in profit of loss account as per lease terms.
18 Segment Reporting

As per As -17 Segment Reporting is not applicable to the company for the reporting peried.
19 Enployee Benefits

Defined-contribution plans:

All short-term eraployee benefits are d on undi d basis during the accounting period based on services readered by employees.

‘The Company's contribution to Provident Fund is determined based on a fixed percentage of the eligible enployees' salary and chiarged to the Statement of Profit and Loss on accrual basis.

The Company has made provision for payment of Gratuily to its employces. This Provision is made as per the method prescribed under the Payment of Gratuity Act. The cost of providing gratuity under this pan is
determined on the basis of actuarial valuation at year/period end. The Company hes ndopted the Accounting Standard 15 (revised 2005) on Employee Benefits during the financials period. The disclosure as
envisaged under the Accounting Standard is provided hereunder:

Current service cost 11.28
Interest on obligation 6.01 a
Expected retumn on plan assets i
Net actunrial joss/(gain) 8.05
Recognized Past Service Cost-Vested -
Benefits paid -
Loss {gnin) on curtailments -
Total included in ‘Employec Benefit Expense’ 25.34
|prior year charge |
Totai Charge to P&L 25.34
Reconcilintion of defined henefit obligation

Opening Defined Benefit Obligation 126.13
Transfer in/(out) obligation N
Curent service cost 11.28
Inferest cost 6.01
Actuarial loss (gain) 805

Past service cost |
Benefits paid -
| prior year charge -
Closing Defined Benefit Oblipation 151.47
Table of experience adjustments
Defined Benefit Obligation -
Plan Assets R
Sarplus/(Deficit) -

Recancilistion of plan assets
Opening value of plan asseis .
Transfer inf(out) plan assels -
Expenscs deducted from the fund -
Expecied returp -

Actuarint gain/(ioss) L

Contributions by employer -

Benefits paid -

Closing value of plan assets |
DEMAIlS 6f Giatiity EXpeiscsss i srat i R i e s nalon o

oty
Reconciliation of net defined benefit linbility

Net opening provision in books of accounts 126.13
~Transfer inf{out} obligation 25.34
Transfer {inyout plan assets -

Euployee Benefit Expense -

Benefits paid by the Company K
Contributions to plan sssets

Closing provision in hooks of accounts 151.47

Bifureation of linbility

Curmrent Liability 10,54
Non-Current Liability 140.93
Net Linbility 151.4%
Prineiple actunial assumptions

Discount Rate 7.00%

Salary Escalation Rate
Withdruwul Rutes (p.u.)

. 5.00%)
O/ 1000%




21 Ex dinary items, Excey I items, Prior period items & changes in
a) Income or expenses that arise from events or transactions that are clenrly distinct from the ordinery ectivities of the Company are classified as extraordinary items. Specific
disclosure of such events/transactions is made in the financial statements.

5 1

Similarly, any external event beyond the control of the Company, significantly impacting income or expense, is also treated ps e dinary itemn and disclosed as such.

b) On certain occasions, the size. type or incidence of an item of income or expense, pertaining to the ordinary activities of the Company, is such that its disclosure improves an
understanding of the performance of the Company. Such income or expense is classified as an exceptionaf item and accordingly disclesed in the notes to accounts.

NOTES TO SUMMARY STATEMENTS:

1 Contingent liabilitics and commitments (to the extent not provided for)
A disclosure for a contingent liability reported in the notes to financial restatenients when there is a possible obligation that may., require an outflow of the Company's resources.

2 Disclosure under Micro, Small and Medium Enterprises Development Act, 2006

Ouistanding dues of Micro or Small-Scale Industrial Enterprise(s) as per The Micro, Small & Medium Enterprise Devel
Companies Act, 2013.

Act, the Company las disclosed the same as required by Schedule H to the

3 Related Party Transactions
Related party transactions are already reported as per AS-18 of Companies (Accounting Standards) Rules, 2006, os amended, in the Note - 31 of the enclosed financial

4 Material Adjustments
Appropriate adjustments have been made in the finoaciel statements, whenever required, by a reclassification of the corresponding items of assets, liabilities, and cash flow statement, in order to ensure consistency
end compli with requi of Schedule VIand Accounting Standards.

5 The management has confirmed that adequate provisions have been made for all the koown and determined Habilities and the same is not in excess of the amonnts reasonably required to be provided for.

6 The belunces of trade pujubles, tnde receivables, loans and sdvances ur: unseeured and considened s good are subject o confimutions of respective parties concened.

7 Realizations
In the opinion of the Board and to the best of its knowledge and belief. the value on realization of current assets and loans and advances are appreximately of the same value as stated.

8 Contmctunl Labilities
All other | linbilities d with business operations of the Company have been approprintely provided for.

9 A in the financial
Amounts in the financial are ded off to nearest lacs. Figures in brackets indicate negative values.

For A DV & Associates
Chartered Accountants
Firm Registration No, 12R045W
e
/ Milalad Saleem Merchant
ratik Kab Chief Financinl Officer
Partner DIN: 06592845

Membership No. 611404

UDIN : 25611401 BMHWPB6242
Place : Mumbai

Date: 23-03-2025

Mohini Raju Waghade
Company Secretury




SAFE ENTERPRISES RETAIL FIXTURES LIMITED
(Formerly known as "M/s Safe Enterprises™)
Add: Plot No D 372, Ttc Midc, Ind. Area Midc Kukshet Vi, Sanpada, Thane, Maharashtra - 400703
CIN : U46493MH2024PLC429137
Notes to the Standalone Financial Statements for the Period ended 31.03.2025

(Rs. 1n Lakhs)

. Asat March31,
Particulars . ... . . oAk . 2025 As at March 31, 2024
Note-2 : Share Capital
1.Authorised Equity Share Capital
la. 5,00,00,000 share of Rs. 5 each 2,500.00
2.1ssued, Subscribed & Paid-Up Equity Share Capital
2a. 3,43,04,478 share of Rs. 5 each 1.715.22
Total 1,715.22 -
a) Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period
Number of shares ouistanding at the beginning of Qty - -
the Period Value (in Lakhs)
Add: Equity shares issued during the year 20,006.00 -
Add: Equity shares issued From Conversion of Loan 772.00 -
Add: Bonus Share Issued 3,42,83,700.00 -
Less: Shares bought back during the year - -
Number of shares outstanding at the end of the Qty 3,43,04,478.00 -
Period Value (in Lakhs) 1,715.22 -

Note : The Company has been formed by conversion of a partnership firm i.e. *“M/S Safe Enterprises”, under the provisions of
Companies Act, 2013. The Firm was converted to a public limited company with effect from 21st July, 2024 having CIN
U46493ME2024PLC429137, The Company was incorporated with the authorized capital of Rs. 100300/~ divided into 20006
Equity shares of face value Rs. 5/- each and paid-up capital of 100030/- divided into 20006 equity shares of face value of Rs. 5/-
Further, Company has issued 772 equity shares of face value of Rs. 5/- at a issue price of Rs. 3,24,903/- each, pursuant to
conversion of unsecured Loan into equity on 14th October, 2024. Further, Company has issued 3,42,83,700 Bonus shares of face
value of Rs. 5/- each. in the ratio of 1650:1, on 11th November, 2024.

b) Terms/ rights attached to shares

a. The Company has only one class of shares relerred to as equily shares having a par value of Rs.5/-, Each holder of

equity shares is entitled to one vote per share.

b. In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive any of the

c. No sharcs have been bought back or allotted by way of bonus issuc or without payment being received in cash, during last 5 years immediately
preceding March 31, 2025 except the details given below:

i. Company has issued 20,006 equity shares of face value of Rs. 5/- each, pursuant to conversion of partners fixed capital into equity on the date of

incorporation. )
d. Company does not have any Revaluation Reserve.

e.There are no calls vnpaid by the Directors or officers of the company

¢) Details of Shares held by each shareholder holding more than 5% shares

- As at 31.03,2025

Name of shareholders % held No. of shares
Huzefa Salim Merchant 24.99% 85,74,468
Mikdad Saleem Merchant 24.99% 85,74,468
Munira Salimbhai Merchant 24.99% 85,74,468
Salcem Shabbir Mcrchant 24.99% 85,74,468
Total 99.97% 3,42,97,872
d) Details of Shares held by Promotors

Name of shareholders No. ?fss; ;3;‘03'2025 % held
Huzefa Salim Merchant 85,74,468 24.99%
Mikdad Salcem Merchant 85,74.468 24.99%
Munira Salimbhai Merchant 85,74,468 24.9%%
Saleem Shabbir Merchant 85,74,468 24.99%

Total 99.97%




Particolars - R

roAsat March3%, o Mareh 31, 2024

2025

Note-3 : Reserves and Surplus
a. Securities Premium

Opening balance
Add: For Shares Issued During the Year

Less: Preliminary expenses
Closing Balance

b.Surplus Account

Opening Balance

Add:  Net Surplus during the year
Closing Balance

Total of Reserves and Surplus

Naie-4 : Deffered Tax Assets

(DTA) / DTL on Timing Difference
Less: Opening Balance

Closing of DTA/(DTL}

Notes :

1. The Company has created/reversed DTA/DTL as per AS-22 issued by ICAI

Note-5 : Long Term Provisions

Gratuity Provision
Closing of Long Term Provisions

Note-6: Other Non - Current Liabilities

N M M C Cess Payable
Security Deposit

Payable towards purchase of Business undertakings
Closing of Other Nor - Current Liabilities

Note-7 : Trade Payables

A. Total cutstanding dues of micro enterprises and small enterprises;

and

B. Total outstanding dues of creditors other than micro enterprises and

small enterprises.

Total

794.03

794.03

676.40

1,770.03

2,446.44

3,24047 . -

As at March 31,
2023 )

As at March 31,
2024

5.95
(0.27)

5.68

< As at "March 31,

_2025

-"As at March 31,

2024

140.93

R T [

As at March 31,
2025

As at March 31,
2024

35.45
172,50
75.62

283.56

As at March 31,

cus 2028

As at March 31,
2024

188.11

751.54

939.65




Notes :

1. Trade payable aging

2. Ageing of the Supplier, along with any amount involved in disputes as required by Schedule Il of Companies Act, 2013 is disclosed below after it becomes duc
for payment. In case of no credit terms defined the break-up of age wise supplier balance is given below after considering from the date of transactions.

- Particulars (Ontstanding from due-date of payment / from dite'of ' . AS it March 31, - - As.at March31,

_ transaction) S 20257 7 2024
i) MSME -
Less than 1 year 188.11
1-2 Years -
2-3 Years -
More then 3 Years -
188.11 -
ii) Others
Less than | year 750.86
1-2 Years 0.56
2-3 Years 0.06
More then 3 Years Q.06
751.54 -
Total 939.65 -

3. The information required to be disclosed under MSMED Act, 2006 has been determined to the extent such parties have been identified on the basis of the

information available with company. The details of amount outstanding to Micro & Small Enterprises are as under:-

Particulars

Principal amount from Micro and Small Enterprises

Interest due on above and the unpaid interest

Interest paid

Payment made beyond the appointed day during the year

Interest due and payable for the period of delay

Interest accrued and remaining unpaid

Amount of further interest remaining due and payable in succeeding

Note-8 : Other Current Liabilities

As at March 31,

e 2025

- Asat Mareh 31,
2024 .

188.11

As at March 31,

As at March 31,

- 2023 . - 2024
Advances received from Customers 751.71 -
Other Payable
Statutory Liabilitics 131.40 -
Payable for Expenses 75.29 -
Provision for Expenses 9.30 -
Employee Benefit Expenses Payable 75.75
Total ~1,043.46 -
Notes ;

1. Other payable includes liability related to General Business expenditures

Note-9 : Short Term Provisions

As at March 31,

As at March 31,

2025 2024
Provision for Income Tax (net off advance tax and TDS) 18.01 -
Provision For Gratuity 10.54 -
Closing Balance 28.55 -

Note-11: Nen-Curren t Investments

. Asat March 31,

As at March 31,

L2028 2024
Mutual Fund 130.15 -
Investment in Subsidiary 407.50 -
Investment in LLP 1.00 -
Investment in Shares of The shamrao vithal cooperative bank 0.07

Total




Notes :
1. Refer Significant Accounting policy
2 Investment are in compliance of section 186 of the Companies Act, 2013

3. Safe Enterprises Retail Technologies Pvt, Ltd was associates enterprise till 25th November 2024.

4, Disclosure of Fair Market value of Mutual Funds

As at-March 31, - -

As at March 31,
2024

As at March 31,
2024

2025

Fair Market Value of Mutual Funds 148.92
As at March 31,

Note-12 : Long term Loans and Advances 2025
Advance [or purchase of Land 585.49
Loans to Others 426.10
Total . 1,011.59
Note :

1. Loan Bears interest at the rate of 7.25% p.a.
2. Sale deed for the purchase of industrial land has been executed on May 20, 2025.

As at March 31,
2024

Note-13 : Other Non-Current Assets As at March 31,
2025
Deposits with Bank with maturily more than 12 months 200.61
Security Deposits 93.10
Total 293.72

As at h3
Nore-14 : Inventories As at March 31,

As at March 31,
2024

: 2025
Raw Materials 259.18
‘Work In Progress 28.16
Finished Goods 385.53
Total IR 17 X e

Note :
1. Refer Material Accounting Policy Annexure 4

As at March 31,

Note-15 : Trade Receivables 2025

As at March 31,
2024

Unsecured, Considered Good

Aggregate amount of Trade Receivables outslanding for a period

exceeding six months 2332
Agpgregale amount of Trade Receivables outstanding for a period

Less than six months 2,084.70

Total crsgne e 2 2,108.02

Notes :
1. There are no unbilled trade receivables.

2. List of persons/entities classified as 'Promoters' and 'Group Companies' has been determined by the Management and relied upon by the Auditors. The Audita

have not performed any procedure to determine whether the list is accurate and complete.

3. Trade Receivable Aging

Trade Receivables ageing schedule
{Outstanding from due date of payment / from date of transaction) As at March 31,

As at March 31,
2024

2025

(i) Undisputed Trade Receivables — considered good -
Less than 6 months 2,084.70
6 months - 1 year 14.63
1-2 years -
2-3 years 0.68
More than 3 years 8.01

2,108.02
Total 2,108.02




Note-16: Cash and Cash Equivalents As at March31,  Asat ch 31,

2025, o 2024
Cash in hand
A. Cash Holding Domestic Currency 3.82
B. Cash Holding Foreign Currency 1.22
Balance with Banks
A. in current accounts 1,282.40 -
B. FD With Bank with maturity less than 3 Months 141.50 -
C. Balance in E- Wallets 1.31
D. Recurring Deposit 15.18
FD With Bank with maturity more than 3 months but less than 12 month 661.58
Total L .2,187.02 -
Notes:

L. Deposits are renewed by the banks automatically. The above amount is a fair estimate of the value of deposits with bank.
2. No Fixed Deposits with banks are pledged against LC/BG margin only,
3. Disclosure of Foreign Currency Holding in cash

As at March 31, As at March 31,

2023 2024
Cash Holdings
EURO - Amount in foreign Currency 0.01 -
Equivalent Amount (TNR) 1.05 -
SAUDI RIYALS 0.01 -
Equivalent Amount (INR) 0.18 -
AN I 7 U
Total

Note-17 : Short Term Trade Advances < Asat March31,© - As at March31,..-

2025 2024
Adbvances to Suppliers 14.34 -
Advances to employee 21.40 -
Advances to others 8.53 -
Advance for Expenses 27.00 -
Total 71.27 -

1. List of persons/entities classified as "Promoaters' and 'Group Companies' has been determined by the Management and relied upon by the Auditors. The Audito
have not performed any procedure to determine whether the list is accurate and complete.

Asat March31,
N SRR

Note-18 : Other Current Assets

VAT Receivable

Balance with Govt. Authorities
Prepaid Expenscs

Accrued Interest on FD
N.M.M.C. LBT Receivabie
Total




SAFE ENTERPRISES RETAIL FIXTURES LIMITED
Add: Plot No D 372, Ttc Mide, Ind, Area Mide Kukshet Vi, Sanpada, Thane, Maharashtra - 400703

CIN : U46493MH2024PL.C429137

Notes to the Standalone Financial Statements for the year ended 31.03.2025

(Rs. In Lakhs)
P articu‘lars .. For the period ason  .For the Year ended on _
' o L . '3%.03.2025 L. 31.03.2024
Note-19 : Revenue from Operations
Sales of Furniture & Fittings 9,779.70 -
| (ii) Other Operating Revenue
Income from Design, Repairs & Installation 41.57 -
Packing Charges Recovered 12.79 -
Site Inspection Charges 0.72 -
Design fees - -
Loading and Unloading Charges 5.71 -
Tranportation Charges (dispatch) 274.73 -
Total G ey . 10,115.24 -
Note-20 : Other Incomes
Interest on RD 0.76 -
Interest on Fixed Deposit 60.56 -
Foreign Exchange Gain 3.31 -
Interest Received on Loan 29.00 -
Discount 2.05 -
Dividend Income 0.00 -
Other Income 0.00
Totai 95.65 -
Note-21 : Cost of Material Consumed
Opening Stock 293.20 -
Add: Purchases 4,646.44 -
Less: Closing Stock 259.18 -
Cost of Raw Material Consumed 4,680,46 -
Note-22 : Change in Inventories of Finished goods & work in progress
Inventories at the beginning of the year
WIP 35.61
Finished Goods 381.49 -
SubTotal 417.10 -
Inventories at the end of the year:
WIP 28.16
Finished Goods 385.53 -
SubTotal 413.68 -
Net Changes 3.41 -

1.The Inventory has been physically verified on periodic basis by the management.

2590

// S
N/ N
a/ S




Note-23 : Employee Benefits Expenses

Remuneration to Directors 151.74 -
Salary & Bonus 274.36 -
Contribution to PF , ESIC & Other Funds 24.80 -
Gratuity 25.34 -
Wages 356.12 -
Staff welfare Expense 3247 -
Total ST e B8 T T e
Note-24: Finance Cost

Interest on Working capital loan 0.79 -
Interest on Term Loan 0.10 -
Interest on Vehicle Loan 1.82 -
Processing fees & Bank Charges 0.48 -
Total 3.19 -
Note-25: Depreciation & Amortization

Depreciation : 43.38 -
Total o 43,38 L -
Note-26: Other Expenses

[A].Manufacturing Exp

Power & Fuel 103.89 -
Labour Charges 270.89 -
Installation expenses 41.05 -
Transportation Expenses ' : 389.73 -
Factory Rent 136.25 -
Water Charges 5.22 -
Total 947.03 -
[B].Administration Expenses

Advertisement & Business Promotion Expenses 1.51 -
Audit Fees ' 3.00 -
Conveyance 12.38 -
Commission Charges 13.72 -
Computer Expenses 0.31 -
Factory Operating License 0.16

Festival Expenses 41.35 -
Charity & Donation 0.80 -
Freight, Loading and Unloading Charges 75.56 -
Insurance 3.09 -
Legal & Professional Fees 115.03 -
Membership & Subscription Charges 312 -
Miscellaneous Expenses 8.94 -
Printing and stationary 4.13 -
Sundry Balances W/off 0.47

Rent, Rates & Taxes 15.31 -




Repairs & Maintenance 9.24 -

Security Charges 21.53 -
Telephone & Internet Expenses 3.77 -
Postage and Courier Expenses 13.23 -
Property tax 4.29
Travelling Expenses 43.45 -
Vehicle running and operating Expenses 5.10 -
Total of Other Expenses 1,346.52 -
Note-26 (A): Payment to auditors
For Statutory Audit 2.00 -
For Tax Audit 1.00 -
For Taxation matters - -
For Others - -
Total L 300 S -

Note-27: Earning Per Share

Net Profit after tax (in Lakhs) as per statement of Profit and

Loss attributable to Equity Shareholders 2,446.44 -
Weighted Average number of equity shares used as

denominator for calculating EPS* 3,43,04,219.65 _
Basic & Dilluted Earning per share - 713 -

*Bonus issued of 3,42,83,700 Equity Shares of Face Value of Z 5/- each in the ratio of 1650:1 i.e. one thusand six
hundrad fifty (1650) Bonus Equity Share for every One (1) Equity Shares held by shareholders allotted on 11th November,
2024. Same has been Considered for Weighted Average number of Shares.

Note-28: Contingent Liability & Capital Commitments

Contingent liabilities

Bank Guarantee 0.25 -
In Respect of GST* 102.98 -
Total 103.23 -
Capital Commiment

For Purchase of land 2337.40 -
Total 2337.40 -
Total 2440.63 0.00

*Notice served and reply given the company, but demand not raised.




Note- 10 Property Plant & Equipments

Prejacts in prograss 14,94 - - -
Projects temporarily suspended
Total s 14.94 - . -

Disclosure :

1. There has been no capital work in progress which hos exceeded its cost compared to its original plan.

Paicutirs Gross Block Deprechntion’ A - Netblock
R Optnlng Addition - Sale Opening - Addition - Sile Closlng * as nt 31.3.25." as at 20.7.24
Tangible asscls
Lound & Building - foctrey 71.97 - - .97 16.47 1 1.58 18.05 53.92 55,50
Land & Building - Office - - - - - - - - -
Plant & Mnchinery 472.80 G9.41 - 542.21 160.60 22.01 182.61 359.60 312,20
Office Equip 72.63 246 - 75.09 45.40 7.23 52.62 2247 27.23
Comy end Laplops 45.92 8.79 - 54.72 30.21 6.44 36.65 18.07 15.72
Fumnire & Fixture 25,69 0.23 - 25.92 17.81 1.69 19.50 6.42 7.88
Vehicle - car 53.61 - - 53.61 21.50 4.41 2591 27.70 311
Vehicle - Tempo 3.14 - - 3.14 2.98 - 2.98 0.16 0.16
Sub - Tetal (i) - " 745.76 80.90 | - ©.826.66 294.96° 43.36 33833 488.33 450,30
I ible Assets
Trademnrk - 0.32 - Q.32 - .02 0.02 0.30 0.38
Soltware 7.58 - 7.58 7.20 - 7.20 0.38 0.38
Sub-Totel G) 7.58 0.32 - - 7.89 7.20.] 0.02 7.22 -0.68 0,76
Capltal WIP - 14.94 14.94 - - . 14.94
- i4.040: ! - 1494 - - - 14.94 .

Totnl (i + if) ‘L T83.34 96.16 | - $49.50 43.38 345,55 503.95 451.55
Cnpital Work In Progress -

Particislars As at31-3-2025
Opening Balance -
Add: Addltion during the year
New building 14,94
New Plant and machinary -
Less: Capltalized during the year -
Closing Balance .- 14,94
Capital work In progress aging schedule

Capital Work-In-Progress Lessthanlvear| 2-2Years | 2-3Years | More than3 Years




Note -29
Related Party Disclosures

(a). Detail of Related Parties with whom transactions have been taken place during the year
(i) Key management personncl (KMP) and their close members of family

Naine of the related party

Nature of Relationship

Key Managerial Personnel

Saleemn Shabbir Merchant

Chairman and Managing Direcior

Huzefa Saleem Merchant

Whele Time Director

Mikdad Saleem Meychant

Whole Time Director & CFO

Munira Salimbhai Mevchant

Non-Executive Director

Kedar Mangesh Latke

Independent Director w.e.f 17.10.24

Seema Shashank Mhatre

Independent Direclor w.e.f. 17.10.24

Mohini Raju Waghade

Company Secretary & Compliance Officerw.ef. 17.10.24

(i) Entity controlled or jointly controlled by a person identified in (i) above

Safe Enterprises Shop Fittings Private Limited

Inscite Advisory Services LLP
M/s Onsite

Safe Enterprises Retail Technologies Private Limited
INSYNC Retail Project Management Private Limited

Inscite Fintech Solutions Private Limited

(b). Transactions with related parties

Particulars

L Nature of Transaction o

_- Asat-March 31,

.o 2025
Saleem Shabbir Merchant Remuneration 48.90
Transfer of Partners Capital into Share
. 0.25
Capital
Partners Capital Transferred to Unsecured -1217.90
Loan
Loan Repaid by Company 590.84
Loan converted into share capital G27.06
Loan Closing balance Assets/(Liability) 0.00
Huzefa Saleem Merchant Remuneration 48.90
Transfer of Partners Capital into Share
: 0.25
Capital
li’artners Capital Transferred to Unsecured 494.19
oan
Loan Received by Company -295.18
Loan Repaid by Company 166.30
Loan converted into share capital 627.06
Loan Closing balance Assets/(Liability) 0.00
Mikdad Sateem Merchant Remuneration 48.90
Transfer of Partners Capital into Share
. 0.25
Capital
Partners Capital Transferred to Unsecured 51059
Loan i
Loan Received by Company -330.47
Locan Repaid by Company 214.00
Loan converted into share capital 627.06
Loan Closing balance Assets/(Liability) 0.00




Munira Salimbhai Merchant Remuneration 5.03
Professional fees 16.71
Transfer of Partners Capital into Share 0.25
Capital
Partners Capital Transferred to Unsecured
Loan -999.36
Loan Repaid by Company 372.30
Loan converted into share capital 627.06
Loan Closing balance Assets/(Liability) 0.00
AP Sulary
Mohini Raju Waghade 2.89
Safe Enterprises Shop Fittings Private Limited Rent paid 24.65
Opening loan & advances 16.72
Assets/(Liability) )
Loan Repaid (Liabilty) -18.63
Loans given 0.81
Advance rent 9.63
Closing Balance Assets/(Liability) 8.53
[Inscite Advisory Services LLP Services Purchased 76.57 |
M/s Onsite Services Purchased 34.60
Opening loan & advances
Assets/(Liability) 130.08
Loan Given (Assets) 0.55
FLoan Repaid (Assets) -150.62
Closing Balance Assets/(Liability) 0.00
Safe Enterprises Retail Technologies Private Limited Sales 130.06
Purchase 1013.12
{Inscite Fintech Solutions Private Limited Services Purchased 1.68 |
INSYNC Retail Project Management Private Limited Paid tow_ards purchase of Business -75.62
Undertaking

Notes:
1.Sales and Purchases are inclusive of GST

L\J\JM |




Note-30 Ratio and Its Elements

Sr. No. Ratios Formula Heads As at March 31, 2025 Change in Ratio
Current Assets/ Current
- . . 2. N
1 Current Ratio (in times) Linbilities 50 A
2 Debt Equity Ratio (in times) Total Debt/ Total Equity - NA
EBITDA/ (Interest
NPT Expense + Current
i . . 782.23 NA
3 Debt Service Coverage Ratio {in times) payment of Principal 8
amount)
4 Return on Equity Ratio (in %) II;;c:ltiI‘;aﬁer tax/ Average 49.37% NA
Cost of Goods Sold /
PN 5
5 Inventory Turnover Ratio (in times) Average Tnventory 6,77 NA
6 Trade Receivables Turnover Ratio {in times) § ales-IA?'z_:mge Trade 4.80 NA
) " _[Receivables
7 Trade Payables Turnover Ratio (in times) Purchases/Average Trade 4.94 NA
Payables
Revenue from
8 Net Capital Turnover Ratio (in times) Operations/Average 3.34 NA
Working Capital
Profit for the
9 Net Profit Ratio (in %) year/Revenue from 24.19% NA
operations
Profit before tax and
10 Return on Cupital Employed (in %) Limance costs/ Equity and 66.03% NA
borrowines
1 Return on Investmest (ja %) Net return on investment/ 0.00% NA
cost of investment

Notes :

1. As this is the first year of incorporation, anal:

ytical ratios from previous years are not applicable. Consequently, variances cannot be

2. In the Debt Equity Ratio, Closing Sharehalder's Equity bas been considered since this is first year of incoporation

3. In the Debt Service Ratio, Debt Service, which comprises interest and scheduled principal repayments of long-term borrowings, has been
calculated from the date of incorporation up to the period ending on March 31, 2025,

4. In Return on Equity Ratio, Closing Shareholder's Equity has been considered since this is first year of incaporation.

5. In Inventory Turnover Ratio, Stock Transfer on Conversion of partnership firm to Company and Closing Inventories has been considered
while calulating Average Inventories

6. In Trade Receivable Turnover Ratio, Closing Trade Receivable has been considered. Due to seasonal nature of business of the company,

Trade Receivables are high at the year end

7. In Trade Payable Turnover Ratio, Closing Trade Payabie has been considered.

8. In Return on Capital Employed, Closing Balance of Equity Shareholders Fund amd Long & Short Term Debts has been considered,
9. In Net Capital Turnover Ratio, Closing balance of working capital has been considered,

Note-31 Additional Regulatory Information

Details of Benami Property held
The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any

Details of Loans and advances
The company has granted loans and advances to promoters, directors, key managerial personnel (KMPs) and the related parties which are
repayable on demand or without specifying any terms or peried of repayment. Details of which are as follows:

Type of Borrower Amount of loan or advance in the | Percentage to the fotal Loans and Advances in
nature of loan outstapding the patureofJoans |
Promoters - _
Directors - .
KMPs - -
Related parties 8.53 0.79%
Wilful Defaulter

‘The company has not been declared as a wilful Defaulter by any Finascial Institution or bank as at the date of Balance Sheet,

Relationship with Struck off Companies
The Company do not have any transactions with companies struck off,




Registration of charges or satisfaction with Registrar of Companies (ROC)
The Copany has no pending charges or charges pending satisfaction which are yet to be registered with the ROC beyond the statutory
period.

Compliance with number of layers of companies
The company has complied with the provision of the number of layers prescribed under clause (87) of section 2 of the Act read with the
Companies (Restriction on number of Layers) Rules, 2017.

Complinnce with approved Scheme(s) of Arrangements
There are no Schemes of Arrangements has been approved by the Competent Autherity in terms of sections 230 to 237 of the Companies Act,

Discrepancy in utilization of borrowings
The company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance
sheet date. There are no discrepancy in utilisation of borrowings.

Utilisation of Borrowed funds and share premium:

(&) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of
funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries).

(B} the company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party).

The company have not advanced or loaned or invested fonds to any other person(s) or entity(ies), including foreign entities (intermediaries)
with the understanding that the intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries); or

b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (F unding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or;

b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Undisclosed income

The Company has no transaction that is not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,
1961).

Details of Crypte Currency or Virtual Currency
The company has nol traded or invested in Cryplo currency or Viriual Currency.

No dividend was declared and paid during the FY 24-25.

The company has not revalued any Property, Plant & Equipments,

Company does not have any intangible assets uoder development for the FY 24-25.

Balance of trade receivables, trade payables, borrowings, and Loans and Advances and Depsoits are subject to confirmation.

There are no direct personzl expenses debited to the profit and loss account. However, personal expenditure if included in expenses like telephone, vehicle expenses, etc are not

During the financial years ended 2024-25, company has no extra ordinary items to be disclosed in accordance with the requirements of AS - 5.




