CA Punit Padalia & Co.

Chartered Accountant

Independent Auditor's Report

To the Partners of
Inscite Advisory Services LLP

Report on the Audit of the Financial Statements

We have audited the financial statements of Inscite Advisory Services LLP (“the Partnership Firm"),
which comprise the balance sheet as at 31st March 2025, and the statement of profit and loss and

statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information.

Opinion

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Firm as at 31st March 2025, and its financial performance and its cash flows
for the year then ended in accordance with Generally Accepted Accounting Principles (GAAP).

Basis for Opinion

We conducted our audit in accordance with applicable auditing standards, e.g. Generally Accepted
Auditing Standards (GAAS). Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Firm in accordance with applicable ethical standards, e_g., the International
Ethics Standards Board for Accountants (IESBA) Code or relevant national standards, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with applicable financial reporting frameweork, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Firm’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless management either intends to liguidate the Firm or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Firm's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with applicable auditing standards will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with applicable auditing standards, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our apinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Dbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Firm's internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Firm's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Firm to cease to continue as a going concern.
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« Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

For CA Punit Padalia & Co.
Chartered Accountant

= \ Lo & o

Punit R Padalia
Membership No. 145875
Proprietor

Date: 12/05/2025

UDIN - 25145975BMOMVS5079
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INSCITE ADVISORY SERVICES LLP
LLPIN - AAL-BD17
BALANCE SHEET AS AT 31st March, 2025
(Rs. In Lakhs)
- Patilam . NeteNo.| Asat3103.2025] As 21 31.03.2024]
- {Rs.)
CONTRIBUTION £ LIABILITIES
Partner's Funds
Contribution 3 1.00 100
Current Account 4 1161 -
Reserves & Surplus 5 37.94 25,35
G055 2635
Non-Current Liabilities
Long Term Borrowings
i) Secured Loans . .
) Unsecured Loans B 12.72 15.01
Deferred tax linbilites 10 0.23 Q.17
Other Non-Current Liabilities - -
1295 1518
Current Liabilities
Short Term Borrowings . .
[ Trade Payables T 110 0.44
Other Current Liabllities a8 1501 B.0O
Short Term Provisions 4 4.48 H.69
28,80 i713
TOTAL 92.10 58.567
ASSETS
Non-Current Assets
Figad Asyets
i) Tangible Assets 21 7.25 7.31
i} Intangible Assets . <
iii) Capital Work-in-progress . z
1.25 731
Non-Current Investments . .
wﬂeﬁ!rrai Tan Assets [net) 10 - -
Long Term Loans and Advances 11 D17 0.17
Other Non-Current Assets . -
7.42 748
Current Assets
|Current Investmants
Trade Receivables 12 4494 16.81
Cash & Cash Equivalents 13 28313 2513
Short Term Loans and Advances 11 - 0.15
Other Current Assets 15 11.41 9.10
Misc Expenses to the extént not written off - .
84.67 51.19
TOTAL 58.67

t-"__'_f:,?*
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|Punit B Padalia

Froprietor M.No: 145575

Firm Reg No.134534wW
Chartered Accountant

Date: 12/05/2025
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INSCITE ADVISORY SERVICES LLP
LLPIN - AAL-8017
STATEMENT OF PROFIT AND LOS5 FOR THE PERIOD ENDED 31st March, 2025

(Rs. In Lakhs)
ey Note For the Year For the Year
Particulars : No. | Ended 31.03.2025 | Ended 31.03.2024
et : et : ' {E{ 1 iRe)-
INCOME
Revenue from Sale of Services 16 116.35 91.48
Other Income 17 0.00 1,59
I TOTAL 116.35 93.07
EXPENSES
Employee Benefit Expenses 18 59.26 48.24
Other Expenses 20 25.20 15.76
TOTAL 84.46 64.01
Profit/(Loss) (Before Finance Costs, Depreciation and Taxes) 31.89 29.06
Finance Costs 19 0.17 0.05
Depreciation and Amortisation Expense 21 1.14 101
Miscellaneous Expenses W/off - -
Profit/(Loss) (Before Extra Ordinary Items and Taxes) 30,58 28.00
Tax Expense:
Deferred Tax i0 -0.06 -1.36
Current Tax -9.48 -8.69
Profit/|Loss) for the year 21.04 17.95
Appropriation:
Remuneration to Partners -
Interest on Partner's Capital - -
Met Profit/(Loss) 21.04 17.95
| —— ———

Profit Transferred to Partner's account -
Profit Transferred to Reserves & Surplus 21.04 17.95

The accompanying notes 1 to 21 form an integral part of financial statements

r_'__,_————'#‘
Vel
Punit R Padalia
Proprietor M.No;145975
Firm Reg No.134534W
Chartered Accountant
Date: 12/05/2025
UDIN - 25145975BMOMV55073




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31%" MARCH 2025

1. Corporate Information

Inscite Advisory Services LLP is 3 Limited Liakility Partnership Firm in India and incorporated under
the provisions of the LLP Act, 2008, It came into existence on 23" January, 2018. The Company is
engaged In the business of Virtual CFO, Direct and Indirect Tax, Accounting & Finance, Budgeting,
Preparation of Business Plan, Internal Audit, Statutory Compliances, Accounts Qutsourcing, Process
Audit, Process Engineering, Process Re-engineering, Auditing. Also, to engage, assist and carry out
mergers, acquisitions, demergers, amalgamations and ancillary services.

2. SIGNIFICANT ACCOUNTING POLICIES
1.1. Basis of Preparation

The Financial Statements of the LLP have been prepared in accordance with penermlly accepted
accounting principles In India (Indian GAAP). The Financial Statements have been prepared on an
accrual basis and under the historical cost convention.

The accounting policies adopted in the preparation of financial statements are consistent with those
of previous year except for the change in accounting policy, if any explained below

1.2. Uses of Estimates

The preparation of the Financial Statements in conformity with Indian GAAP requires Management
to make Judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosures relating to contingent assets and liabilities at the
end of the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these assumptions and estimates could
result in material or immaterial adjustments to the carrying amounts of assets or liabilities in future
periods.

1.3. Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
LLP and the revenue can be rellably measured.

Revenues from sale of services are recognised once the services are completed, based on the
agreements/arrangements with the concerned parties.

Interest is recognized on a time proportion basis taking into account the amount outstanding and
the applicable interest rate.

1.4. Tangible Fixed Assets

Fixed Assets are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. The cost comprises purchase price, installation charges, duties and taxes, borrowing
costs, if capitalization criteria are met and directly attributable qost of bringing the asset to its




working condition for the intended use., Any subsidy/ reimbursement/ contribution received for
installation and acquisition of any fixed assets is shown as deduction in the year of receipt.

Capital work- in progress is stated at cost.

Subsequent expenditure related to an item of fixed assets is added to its book value only If it
increases the future benefits from the existing asset beyond its previously assessed standard of
performance. All other expenses on existing fixed assets, including day-to-day repairs and
maintenance expenditure and cost of replacing parts, are charged to the Statement of Profit
and Loss for the perod during which such expenses are incurred.

Gains or losses arising from derecognition of fixed assets are measured as the difference between
the net disposal proceeds and the carrying amount of the assets derecognized.

1.5. Depreciation

Depreciation on assets is provided fixed assets using Straight Line Method with useful lives as
follows:

Type of Asset - Useful Life
Computer & Computer Software 3
Office Equipment i 5
Office Improvements 30
| Furniture 10

1.6. Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less accumulated amortization and accumulated
impairment losses, if any.

Intangible assets are amort{zed using Straight Line Method
Computer 5oftware is depreciated with useful lives of 4 years

If the expected useful life of the asset is significantly different from previous estimates, the
amaortization periad is changed accordingiy.

1.7. Borrowing Cost

Borrowing costs are directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in the
period they occur.




1.8. Taxes on Income

Tax expense comprises current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in
India. The tax rates and tax Laws used to compute the amounts are those that are enacted, at the
reporting date.

Deferred Taxes reflect the impact of timing differences between taxable income and accounting
income originating during the current year and reversal of timing differences for the earlier
years.

Deferred tax is measured using the tax rates and the tax laws enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets including
the wunrecognized deferred tax assets, if any, at each reporting date, are recognized for
deductible uming differences only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date and are adjusted for
its appropriateness,

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off
current tax assets against current tax liabilities and deferred tax assets and deferred taxes relate to
the same taxable entity and the same taxation authority,

1.9. Provisions, Contingent Liabilities & Contingent Assets

a. Provisions

A provision is recognized when the company has present obligations as a result of past event,
it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligations and reliable estimate can be made of amount of the obligation.
Provisions are not discounted at their present value and are determined based on the best estimate
required to settle the obligation at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates.

b. Contin iliti

A Contingent liability is 2 possible obligation that arises from the past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the company or a present obligation that is not recognized because it is not
probable that an outflow of resources will be required to settle the obligation. A contingent
liability also arises in extremely rare cases where there is liability that cannot be recognized because
it cannot be measured reliably. The company does not recognize a contingent liability but discloses
its existence in the financial statements.




c. Contingent Assets

Contingent assets are possible assets that arise from past events and will be confirmed only by
uncertain future events, They are not recognized in financial statemen
certain.

i T

Punit R Padalia Mikdad Merchant

Proprietor M.No;145975 Designated Partner
Firm Reg No.134534W

Chartered Accountant

Date: 12/05/2025

UDIN - 25145975BMOMVS5079
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7 Trade Payables

[Rs. In Lakhs)
As at As at
(Rs.] (Rs.)
Due to Micro and Small Enterprises {Refer note 6{a) below) - -
Other Creditors 1.10 0.44
1.10 0.44

responses from the suppliers yet,

7(a) The LLP has requested its suppliers to confirm whether it is registered under MSME Act, but the LLP has not receive any

8 Other Current Liabilities
(Rs. In Lakhs)
As ot As at
| - -~ Particulars 31.03.2025 | 31.03.2024
- (Rs.) {Rs.)
Statutory Dues 543 1.18
Creditors for Expense 3.66 2.53
Provision for Audit Fees 0.15 -
Salary Payable 68.51 3.45
Other Current Liabilities 2.27 0.81
18.01 8.00
——————
9 Short Term Provisions
{Rs. In Lakhs)
= S eyt Asat | Asal
Particulars | 31.03.2025 | 31.03.2024
Pravision for Current Tax 9.48 8.69
9.48 8.69 |
10 Deferred Tax Asset/Liability
[Rs. In Lakhs)
As at As at
Particulars 31.03.2025 | 31.03.2024
: - (Rs.) (Rs.)
Opening Balance (0.17) 119
Add:|Pravision for the year (D.08) (1.38)
Closing Balance IIJ.H! (0.171)
11 Long Term Loans And Advances
. e (Rs. In LlithsL
 Asat Asat
Particulars 31.03.2025 | 31.03.2024
(Rs.) (Rs.)
Internet Deposit 0.05 0.05
Electricity Deposit 0.12 0.12
_ 017] 0.17




TR R = = =

Cash in hand

Unsecured, considered good unless otherwise stated
Considered good 44,84 16.81
Add: |Considered doubtful 0.42 0.42
4536 17.23
[Less: |Provision for doubtul recelvables 0.42 0.42
4494 16.81
Other receivables - considered good - 5
44.94 16.81

13 Cash & Cash Equivalents

0.25 T 017
Balances with Bank-Current Account 28.07 24,96
uﬂ| 25,13

14 Short Term Loans and Advances

TD5 Receivable




Interest on Income Tax Refund B a
Sundry Balances Written Back - 0.29
Misc Income 0.00 1.30




20 Other Expenses

(Rs. In Lakhs)
For the Year| For the Year
: : SHT. S i .Z__'h. . '.M" e e m t "
Advertisement Expenses 0.77 0.29
Audit Fees 0.15 .
Business Promotion Expenses 5.03 -
Car Parking Expenses 0.02 ‘
Computer Expenses 032 D.23
Conveyance Expenses - 0.03
Courier Expenses 0.02 0.01
DSC Creation Charges 0.25 0.07
Electricity Expenses 1.14 1.05
Foreign Exchange Gain/Loss 0.06 =
Housekeeping Charges 0.24 0.09
Internet Charges 0.21 0.23
ROC & Legal Expenses 0.05 0.15
Recruitment Charges 0.08 -
Reimbursement for Expense B.48 7.91
Round Off . -
Membership & Subscriptions 0.61 1.04
Miscellaneous Expenses 0.01 0.00
Office Expense 0.01 -
Printing & Stationary 0.69 0.13
Professional Fees 346 0.96
Property Tax 0.73 0.73
Repairs & Maintenance 1.66 117
Software Charges 0.04 0.00
Sundry Balances Written Back 0.61 -
Staff Weltare 1.37 0.89
Travelling Expenses 098 0.70
Training and Seminars 0.15 .
Telephone Expenses 0.06 0.09
25.20 15.76
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Additional Regulatory Information

i} Title Deed of Immovable property
The Fires does net ovwn immoveble propeny .

i) Detnils of Benami Property held

The Firm do oot have ooy Boveni property, whers oy procesding hos bean inidated or pending
against the Firm for lelding asy Benami properdy,

i) Willul Defaulter
The Firm kas not bean declared as a willul Defaulter by any Fizancial Institation ar bank as al
the date of Balance Sheet.

iv)Relntionship with Strock off Compny
The Firm do not have any transactions with company striek off during the reparting peried.

v} Discrepancy in ufilization of berrowings

The Firm hes not used the borrowings from: banks and finencial institutions for (e specific
purposs for which it was taken et tie balance sheed date, Thers ars no diserepanty in utilisation
ol borrowings,

i} Indirect LasnfAdvance/lavestment

The Firm have not advanced or loaned oy invesied funds to snv other parsanis) or entity(ies),
including foreien endfies {intermedzaries) with the understanding thal the miemediary shall;

1) direetly or indicectly lend or invest i oder perscas or eatities identified in any masner
whmtsoever by or on behalf of the Firo (Ullimate Bensfeignies); or

1¥) provide any suaranioe, securify ar the ke to or on behalf of the Ulimate Beneficiarics;

Tha Firm have not received any find From sny persoa(s) or eolity(ies), including forcign entitics
{Funding Party) with the undersiending (whedher recorded in writing or otherwise) thet the Firm
shall:

a} directly or mdizectly lend or Iavest in other persens or entibes idemtifed m aoy manner
whatsoover by or an behalf of the Funding Pady (Ullinale Deneficiaries) o

h) provids any guarantes, sccerly ar the Jike on behall of the Ultimate Seneficiarics,

vii) Forcipn Currency Floctuation il

The Firmt dees aot use derivative dnancial instraments such s forward eeeshenag contracts or
options to hedge its risks nssoriated with foreizn cormency fuctnations or far
tredingfspeculation purposs.

¥ili) Undisclosed income
The Firm has no romsmetion that 5 ool recorded it e beols of sccounts that has een

surrcnderad or distlosed as income during the year in (he tox asscsements mnder the Income Tax
Acl, 1961 (such as, search or survay or any other relevant provigions of the Tneome Tox A,
1961,

ix)Details of Crypte Carvency or Virtual Currency
The Firm has not tended or mvested in Crypee currsney e Virmal Curreney.

i) The Firny has not revalued any Property, Plant & Equipments
ii) Firm dozz not have any ialongible assels under development for the FY 24-23,

#i1) Balaace of trade receivables, wode payables, borowings, and Teans and Advances and
Deposils are subjoct to confirmatica.

iv) These are oo diroet personel exnonses Scbiled Lo the profit and loss aceosnt. However,
persoanl cxpenditure if included in expenses Hke tofcphone, vehicle expenses, ele are not
identifiable ar separable,




Related Party Disclosures
{a). Detail of Related Partes with whom transzetions have been taken place during the year
(1) Key management personnel (KMP) and their close members of family

Name of the related party Nature of Relationsliy
Kep Managerial Personnel
Saleem Shabbiv Merchan Partior
Huzefer Saleern Merchane Partner I} Stk Nov 2024
Mikdod Saleam Merebani Partmer
Mofnrrivay Reelombihod Merefrans Parimer

Jﬂ'ﬂ Entity controlled or fointly contrelfed By a persen fdewiified i (T} above
Serfe Enterprises Shop Fliiings Privede Lineitesd

Sefe Enterprises (Firm)

Safe Enterprises Reteil Fixinres Limited

Segfe Enterprives Retail Technologies Private Liniied

Inscite Fintech Solutions Private Limied

{b). Transactions with related pariles

Partibulars 7T R e Al Tl B ool Asat March | 06.11.2024 to
ﬂll_l.il:l 31'5 e '__' ;_.":-:'. S Tk Eas e 7 - 315 2025 3]032015
Saleem Shabbir Merchant s,
I'r&rmfel‘ of Partners Capital into Share 0.00 0.60
Capital
o LOAN| Opening 3.93 0,00
E;asjt:m Capital Transfarecd to Unsocorod 033 0.00
Loan converted inkbe Capital 4,27 000
Cloging of Loan 0.00 0.00
Huzefs Saleem Merchani E::"ES Capital Transforred to Unscoused 0,00 0,00
LOAT Dpsning)| 393 0.00
Panrgrg Capital “Iransferred to Unsecored
e 8.45 845
Closing of Loan 12.3% 0.00
: Periners Capital Transfared to
Mikdad Saleem herchant Ehzeriinid-Eann 0.00 0.00
LOAN! Cpening 275 Q.00
Pertners Capital Tromstzreed to
.33 0.(x1
IInzecured Loan
Loar converted into Capital 3.08 0.00
Clasing of Lean 0.00 0,00
Rant _gjtm to periser .63 218
Professional fees given to Partner 1.67 1.67




dlunira Salimbhai Merchant LOAN| Opening 393 (.00
Tty | on | we
Loan eorveried into Capital 427 0.00
Closing o,
[l;:;:fr&e Eﬁl}l;} Translkrred ta i o0
Safe Enterprises Shop Fitrings Private Limited Sales of Service 0.06 0.06
Safe Enterprises (Firm) Sales of Service 1742 0.00
Sabe Caterprises Retadl Fivnores Limited Sedes of Service 7115 49,23
Safe Enterprises Retail Technologies Private Limited Sales of Service 7.82 .63
Inscite Fintech Solurions Privare Limited Sales of Service 2.20 0.57
Services Purchased 0.18 0.00




